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BCTYII

B cyyacHMX €KOHOMIYHUX YyMOBax B@XKIUBY pOJb BiAirpa€ BMIHHSA
dbopMyBaTH Ta BUKOPUCTOBYBATH aKTUBH MIAIPUEMCTBA, aJIKE BiJl IbOTO 3AJIEKUThH
e(peKTUBHUN PO3BUTOK BHUPOOHUIITBA, OTPUMAHHS MAaKCHUMAaJIbHOTO TPUOYTKY 1
MIIBUIIEHHS  KOHKYPEHTOCTPOMOXXHOCTI — MiANpueMcTBa. s MTOCATHEHHS
HaWKpalmx pe3yJbTaTiB JIsUIBHOCTI MIANPUEMCTBA, HEOOXIJHO BIJACTE)KYBATH 1
aHalli3yBaTH JMHAMIKY BHUKOPUCTAHHS AaKTHBIB 1 BJOCKOHAJIOBATH CHCTEMY
IUIAaHYBaHHS Ha MIANPUEMCTBI. Bce 1Lie 3yMOBIIOE aKTyallbHICTh NPOBEACHHS
aHaJ3y aKTUBIB 1 MABUIILYE POJIb TAKOTO aHATI3y B EKOHOMIYHOMY ITPOIIEC.

MeToro TUIIOMHOI poOOTH € AOCHIIKEHHS TEOPETUYHUX 1 MPAKTUYHUX
acrnekTiB (pOpMyBaHHS Ta aHAJI3y aKTHUBIB MiITPUEMCTBA.

JUIst TOCSATHEHHS TOCTaBJIEHOI METHM HEOOXIJHO BHPIIIUTU HACTYIIHI
3aBJIaHHA:

— BHU3HAUUTU CYTHICTh TMOHSATTS AaKTUBU MIJNPUEMCTBA, HAJaTH iX

KJ1acu(ikalio Ta OCHOBUHI eTanu (OpMyBaHHS;

—  JIOCTIAWTH TEOPETHYHI ACTIEKTH aHaIi3y aKTUBIB MIANPUEMCTBA;
— HaJaTH XapaKTepUCTUKY (PiHAHCOBO-rocnonapchkoi misnibHOCTI [IpAT

«ABK»;

— 3aiicHuTy aHami3 ginancoBoro crany [IpAT «ABKy;
— TpOaHaji3yBaTH CKJaJ, CTPYKTypy Ta TIOKa3HHKH  €(EeKTUBHOCTI

BUKOPHUCTAHHS aKTHBIB I AMPUEMCTBA,;

— BU3HAYMUTHU NUISIX1B TOKpAIIeHHS (OPMyBaHHS aKTHBIB ITiIMTPUEMCTBA

O6’ekToM naHOi pPoOOTH € (pIHAHCOBI BIAHOCHHHU, UI0 BUHHUKAIOTH MpPH
dbopmyBanHi 1 ananizy akTuBiB [IpAT «ABK».

[Tpenmerom nanoro pociimkeHHs € aktuBy mianpuemctsa [IpAT «ABK».

[Ipu HanMcaHHI AUTUIOMHOI pOOOTH BHUKOPUCTOBYBAJIMCA HACTYIHI METOAU
JOCTIPKEHHS: METOJ TOPU30HTAJIBLHOIO Ta BEPTUKAIBHOTO aHaNi3y, CTATUCTUYHUN

Ta aHATITUYHUA METOAM, TAOIMYHUM Ta rpadiuHuil.



[1ix yac nHanucanHs kBadidikauiiHoT podOTH OylIM BUKOPUCTaHI HaBYAJIbHI
MOCIOHHKH, CTATTI MEPIOANYHUX BUJIAHb Ta 1HIII JIITEpaTypHI JHKepena.
KirouoBi cioBa: akTWBH, OOOpOTHI aKTHUBU, HEOOOPOTHI aKTHUBH, aHANI3

aKTHUBIB MiIPUEMCTBA.



1. AKTMBH NiAPHMEMCTBA: CYTHICTb, KJacu(ikamis Ta 0co0JIMBOCTI

(popmyBaHHA

MarepiaibHOIO OCHOBOIO KOXKHOTO MiJANPUEMCTBA BUCTYNA€ MaWHO, SKE Y
CBOIO Yepry HOoMy MOXKE€ Haje)XaTd IO MpaBy BJIACHOCTI. Yce MaifiHO, 10 € Ha
Oananci Oyab —IKOTO MIANPUEMCTBA, Ma€ Ha3BY aKTHUBU MIANPUEMCTBA.

3HaueHHS TOHSATTS «aKTUBW» HaA0AraTto IIUpIIE 3a MOHATTS «TOBap» Ta
«MaifHO» Ta MOXE BKJIIOYATH JJaH1 OHATTS 10 CBOTO CKJIATYy.

bararo 3apyODKHUX Ta BITYM3HSHHUX BYEHUX 3POOMIM JIOCUTH BaroMHii
BHECOK CaMe y JOCIIJKEHHS KOHIICMI[i BU3HAYCHHS aKTHBIB MIANPUEMCTBA: iX
€KOHOMIYHHI 3MICT, MOPSAJIOK 1X BUKJIAJEHHS, Kilacu(ikallis Ta OliHKa.

VY BITUM3HSHUX Ta 3apyODKHUX HAYKOBUX IpaIX ICHYIOTh P13HI MIAXOIHU 10
BU3HAYCHHS MOHATTS «akTuBW» (JlomaTok A).

Astopu C.B. PuxikoB Ta B.I'. 3070TOropoB y CBOI HAyKOBHX Iparsx
3a3HA4yaloTh, 110 AaKTUBM — II€¢ MpPaBO Ha BJAacHICTh. Takoi camoi IymKU
notpumyerbes P. Kox.

ABtopu B.M. Cyropmina, B.M. ®enopos, H.C. Ps3anoB, A.FO. Pensnko,
B.A. HogikoB, B.B. I'puropses, .M. OcTpoBKiH 3a3HauyarOTh, 110 aKTHUBU 1€
MaiHOBI PECYPCH MIAIPUEMCTBA.

Buxoasuu 3 BChOro BHUIIlE HABEICHOTO, MU BBAXKAEMO, 10 aKTUBU — 1€
MaifHOB1 pEeCYpCH, 1110 € Y PO3MOPSIHKEHHI Cy0’€KTa rocroaproBaHHs, siKi OepyTh
ydacTh, Oe3mocepeHb0, y TOCHOJapChbKOMY Mpoleci Ta Aal0Th MOXIIMBICTD
OTPUMATH TIEBHY €KOHOMIYHY BUTOY B MaliOyTHHOMY.

Jlns  peamizaiii  TocmoIapchbkoi  AISIBHOCTI  OyAb-fIKE  MiANPUEMCTBO
3000B’s13aHEe MaTH MEBHE MAaiHO, K€ HAJEKUTh WOMY Ha MpaBax BiacHOCTI. Bce
MaifHO, 110 HAJICKUTh MIAMPUEMCTBY 1 BijoOpakeHe B iioro OanaHci.

AKTUBU OylIb-KOTO MIAMPUEMCTBA BKJIIOYAIOTh B ceOe psia crerupiyHux
XapaKTEePUCTHK:

— 1I€ MEeBHI €KOHOMIYHI PECypCH MIANMPUEMCTBA Y PI3HUX CBOI MPOsSBaX, SKi



y CBOIO Y€pPTry BUKOPHUCTOBYIOTHCSI B KOHTEKCTI TOCTIONAPCHKOT MisUTBHOCTI;

— 1€ BapTICTh HEPYXOMOCTI MIAMPUEMCTBA, KA (POPMYETHCS 3a PaxyHOK
BKJIaJICHOTO B HUX Kamitany. Kamitain, sikuil BKiaageHuid B 613Hec, mpuitMae ¢popmy
KOPIOPAaTUBHUX aKTHUBIB;

— IIe BapTICTh HEPYXOMOCTI, SIKa Ma€ JACTEPMIHICTUUHY I[IHHICTh. [HIIMMU
CJIOBaMHM, aKTHUBH TiAIPUEMCTBA MOKHA PO3IIHIOBATH HE JIMIIIE SK TIEBHY I[IHHICTh
Ui O13Hecy, alie 1 AK LIHHICTh, SIKy MOKHA BUMIpSATH. B 1aHOMy BUMAIKy OIlIHKA
PI3HOMaHITHUX BUJIIB aKTUBIB MOKE ITPOBOJIUTHCS BIJMOBIIHO JI0 PI3HUX METO/IIB,
K1 y CBOIO Yepry, € J03BOJICHI YNHHUM 3aKOHOJABCTBOM, a TaKOXK BPETYJIbOBaHI
BianoBigauMHu nojoxeHuasmu HIT (C) BO;

— aKTHMBHU BKJIIOYAIOTh B ce0e JIMIe €KOHOMIYHI pecypcH, sIKi MOBHICTIO
KOHTPOJIIOIOTHCS KOMITaHI€10;

— aKTUBU € BaXJIMBUM EKOHOMIYHUM PECYpPCOM, IO MPUHOCUTH JOXIJ.
31aTHICTh OJIepKYBaTU JOX1] BiJ onepaiiifHoi abo 1HBECTUIIINHOT TISUIBHOCTI € YU
HE HalOUIbIIl BAXKJIMBOIO O3HAKOIO aKTUBIB O13HECY;

— aKTUBU BIJNOBIJHOTO MIAMNPUEMCTBA, M0 MNPUHAMAIOTH yYacThb ¥y
rOCIOIAPCHKIN ISUIBHOCTI, 3HAXOASATHCA B MOCTINHINA poTaIlli.

IIpy BUKOHAHHI TIEBHOI TOCMOJAAPCHKOI MISVIBHOCTI JUIS ITAMPUEMCTBA
JOCTYIIHI Pi3HI BUJIM TOBapiB B MaTepialibHIM 1 HeMarepilaiabHii GopMi. 3anexHo
BiJl EKOHOMIYHOT'O 3MICTY aKTUBHU MIMPUEMCTBA PO3AUIAIOTHCA Ha HEOOOPOTHI Ta
000pOTHI aKTHBH.

Heo0opoTHI akTUBM — 1€ CYKYIHICTh MaTepladbHUX 1 (PIHAHCOBUX PECYPCIB,
K1 3aCTOCOBYIOTHCSI B MOTO JISUTBHOCTI Y CBOEMY MPUPOJHOMY CTaHi MPOTITOM
JIOCUTh TPUBAJIOTO Mepiofy (OLabIle POKy) 1 SIKI MAarOTh 3HAYHY IIHHICTH BiJl
OKpeMOTo 00’€KkTa, a TaKoXX JOBIOCTPOKOBE pO3MOPSIKEHHS MaiHOM Yy
IIPAEMHHIIBKIN TISIBHOCTI 1HIINUX 0Ci0.

OO60pOTHI aKTUBU — HEOOMEKEHI TPOIIOBI KOIITH Ta iX €KBIBAJIEHTHU, TAKOX
IHIIl aKTHBH, $KI MpPU3HAYEHl IJs MNpOAaXy abo CHOXKMBaHHS Ha MPOTHA3I
OTepaliifHoro HUKIy. 3Ha4YHy YaCTHHY OOOPOTHHMX aKTHBIB KOMIIaHIN CKIIAJAIOTh

3alracu.
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o0 3abe3neuntu epeKTUBHY poOOOTY MIANPHEMCTBA y MaHOyTHHOMY,
HEOOX1THO BU3HAYHTHU Tpoiiec (opMyBaHHS HOTO aKTHBIB.

OcHoBHa wMeTa (oOpMyBaHHS aKTHUBIB MIANPUEMCTBA € 3a0€3MEUCHHS
ONTUMAIBHOCTI CKIAAy Ta CTPYKTypHU aKTHBIB Cy0’€KTa TOCMOJApIOBaHHS, SKi
MOXYTh OYTH HaMOUIBII €(PEKTUBHO 3a/115IH1 B MpoIieci PyHKIIOHYBaHHS aKTHBIB.

Jlnsa 3a6e3nedenHs epeKTUBHOI AISUITBHOCTI MIANPUEMCTBA B Maii0yTHHOMY,
nporiec GopMyBaHHs HOTO aKTUBIB MOBUHEH HOCUTH LIIECIIPIMOBAaHUMN XapakTep.
[Tporiec moOynoBU aKTUBIB MiANPHUEMCTBA 3aCHOBAHUN MPUHIUIIAX, IO

HaBEJICHO HAa pUCYHKY 1.1.

BpaxyBaHHs epcreKTHB pO3BUTKY OIEpaIiitHOl AisSIbHOCTI 1 popM 11

nuBepcudikarii
3a0e3neyeHHs BiAMOBIIHOCTI 3a0e3neueHHs ONTUMATBHOCTI
00Csry 1 CTpYKTYPH aKTUBIB CKJIa/ly aKTUBIB 3 MO3UILI{
00CsATy 1 CTPYKTYpU BUPOOHHIITBA €(DEeKTUBHOCTI TOCITOAAPCHKOT
130yTy npoayKuii TiSTBHOCTI

[Tpunnunu popmyBaHHs
aKTHBIB MiANPUEMCTBA

3a0e3neueHHs] YMOB IPUCKOPEHHS Bu0ip Hait011bII TOMITBHAX BHIB
0GOPOTHOCT] aKTHBIB B TpOLECi iX aKTHUBIB 3 MO3UIIIT 3a0e3MeUeHHs
BHKOPHCTAHHS 3pOCTaHHS PUHKOBOI BaApTOCTI
H1AIPUEMCTBA

Pucynox 1.1 — Ilpunnunu gpopmyBaHHS aKTUBIB MIAPUEMCTBA

VY mporieci opMyBaHHS 1 BUKOPUCTAHHS aKTUBIB MIANPUEMCTBY HEOOX1THO

BHUPIIINTH TaKi 3aBJIaHHS:
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— TPOBECTH aHai3 o0CATY 1 CKJIaqy aKTWBIB, SKI € HEOOXITHUMHU ISt
CTaOlIbHOTO €KOHOMIYHOTO PO3BUTKY;

— 3aJI0BOJIbHUTH MaKCHMaJbHYy MPUOYTKOBICTh aKTHBIB, OEpy4H 10 yBaru
CTYNEHb MOJKJIMBOTO PHU3MKY, SKHM Yy CBOIO Yepry MOB’s3aHU 3 (hiHAHCOBOIO
JISUTBHICTIO MANPUEMCTBA;

— MPOBECTH  MaKCUMalbHE  3MEHIIEHHS  ()IHAHCOBOTO  PHUBHKY
BUKOPHCTAHHS aKTHUBIB BPaxOBYIOUM 3HAYHHI PiBEHb TPUOYTKOBOCTI.

OcHoBHi etamnu npouecy GopMyBaHHS aKTUBIB MiANPHEMCTBA Ta iX 3B’A30K

M1k cO00I0 HaBe/IeH1 Ha pUCYHKY 1.2,

3. OnTumizanis
CHIBBIIHOIIIECHHS
HEOOOPOTHHX 1
00OpOTHHX aKTHBIB

7N

1. BuznaueHHs norpeOu 2. BusHaueHHs notpedu

B HEOOOPOTHHX aKTUBaxX <:> B 000POTHUX aKTHBAX

M0 OKPEeMHX iX BUJaX 1 B M0 OKPEMHX iX BUJaX 1 B
IOMy IOMy

Pucynok 1.2 — Eranu npouecy (hopmyBaHHSI akKTUBIB MIAITPUEMCTBA Ta iX

3B’ S130K M1 CO0O0I0

KoxHe mnianpueMcTBO Ma€ aKTHBH, SKI BOHO OTPUMY€E 3 BIANOBIIHUX
mxepen. Jlxepena BOJIOMIHHS MaiiHa, K€ HAJICKUTH MIAIMPUEMCTBY IIISTHCA Ha
JIBa THUIM: BJIACHUM KamiTand (BHECKM 3aCHOBHHKIB, MPUOYTOK, pe3epBH, (HOHAM,
IpaHTd 1 T. 1) 1 3000B’si3aHHS (MMO3MKOBI KOIUTH — KPEAUTH, KPEAUTOPCHKA

3a00proBaHiCTh 1 T. 11.).
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AKTHBM  MIJIPUEMCTBA  KIACU(DIKYIOTbCSI TMEBHUM YHWHOM, TOOTO

GOpMYIOThCS y BIAMOBITHOCTI 3 PI3HUMH XapaKTEPUCTHKAMU IMX CKOHOMIYHUX

pecypciB (puc.1.3).

| 3a xapakTepom yuacTi B rocnogapcbkoMy
MpolIeci Ta MBHUIKOCTI 000pOTYy

3aekHO BiJl CTPOKIB 0OCIYrOBYBaHHS
IISTTBHOCTI

| [3asiexHo BiA XapakTepy GOpMH BOJIOAIHHSA
AKTUBaMHn

— 3aJiexHO BiJl piBHS JIIKBITHOCTI

MiIPUEMCTBA

|| 3a xapakTepoM 00CITyrOBYBaHHS! OKPEMHUX
BUJB JisJIBHOCTI

KBanidikaitHi 03HaK1 aKTHBIB

3a xapaktepoM (hiHaHCOBHUX JKEPEI
dbopMyBaHHS

Pucynok 1.3 — KnacudikariiiiHi 03Hak1 aKTUBIB MiANPUEMCTBA

Ha ocHOBI 0O3Hak, nepepaxoBaHUX Ha PUCYHKY 1.3, akTUBH OyIb-SKOIroO
MiITPHEMCTBA TAKOX MOXYTh PO3MOALUTSTHCS HACTYITHUM YHHOM:

— 3a XapakTepoM YydYacTi B EKOHOMIYHOMY TMIpOIeci 1 MIBUIKOCTI
000poTYy:

1)  HeoOOpOTHI aKTHBH: OCHOBHI 3acOOM, HE3aBepIlleHE BHUPOOHHUIITBO,
HeMareplaibHl AaKTUBU, JOBFOCTPOKOBI (DIHAHCOBI BKJIQJCHHS, 1HBECTHUIIIIHI
aKTHBHU, BIJICTPOYCHI TIOJATKOBI AaKTHUBH, JTOBIFOCTPOKOBI O10JIOTIYHI aKTHUBH,
JIOBrOCTPOKOBA J1€01TOpChKa 3a00proBaHICTh Ta 1HII HEOOOPOTHI aKTHBH;

2) 00OpOTH1 aKTHBH: 3alacH, MOTOYHI OI10JOTIYHI aKTHUBH, TPOIIl Ta ix
€KBIBaJICHTH, /1e0ITOpChKa 3a00proBaHICTh, MOTOYHI ()IHAHCOBI BKJIAJACHHS, 1HII
000pOTHI aKTHBH.

— B 3QJEXKHOCTI  BIJ  TEpMIHIB  eKCIUTyaTalii  MIiJIpHEMCTBA:
KOPOTKOCTPOKOBI 1 JOBTOCTPOKOBI;

- B 3aJIC)KHOCTI B1Jl PiBHSI JIIKBIHOCTI:



13

1)  abcomroTHO  JIKBiOHI aKTUBU —  XapaKTepU3yIOTh  BapTiCTh
HEPYXOMOCTI MIANPUEMCTBA, SIKa HE BHMAarae IMPOJaXy 1 € TOTOBHM JIO
BUKOPHUCTAHHS 3aCO00M IUIATEXKY;

2)  IyXe JKBiJHI aKTHBH — BU3HAYAIOTh TPYIy BapTOCTI HEPYXOMOCTI
KOMIMaHii, siKa MOe OYTH IIBUAKO KOHBEPTOBaHA B I'POIIOBI KOIITH 0€3 1CTOTHOT
BTpaTH 1i MOTOYHOI BAPTOCTI 3 METOI0 3a0E3MEUYCHHS] CBOEUYACHUX IUIATEXKIB 3a
IMOTOYHUMHM 3000B’ I3aHHSIMU,

3) cepeaHbO JNKBIOHI aKTHMBH — XapaKTEPU3YIOTh TIPyIy 00’ €KTIiB
HEPYXOMOCTI MiJIPUEMCTBA, SIKI MOXKYTh OyTH KOHBEPTOBaHI B TPOIIOBI KOIITH
0e3 ICTOTHOI BTpaTH CBOEI MOTOYHOI PUHKOBOi BAPTOCTI MPOTSATOM TEPIOTY BIJ
OJHOT'0 J0 IIECTH MICSIIIB;

4) AKTUBU 3 HU3BKOIO JIKBIAHICTIO — SABJIAIOTHL CO00I0 00’€KTH
HEPYXOMOCTI IEBHOIO MiJIPUEMCTBA, SIKI MOXKHA 0€3 MEepEelIKol KOHBEPTYBAaTH B
rpoOUIOBl KOWITH 0O€3 BTpaTH Ha T€ iX IMOTOYHOI BapTOCTI MPOTATOM JIOCUTh
TPUBAJIOTO MEPIOY;

5) HEJIIKBIJTHI aKTUBU — TPEJCTaBIISIIOTh COOOI0 MEBHE BIIOOpaKCHHS B
OyXranTepchbkoMy OanaHcl MEBHUX BUIIB BapTOCTI HEPYXOMOCTI HIANPHEMCTBA,
K1l y CBOIO 4epry, He MOXyTh OyTH MpoJaHi He3aJekHO cami Mo cobi (BOHHU
MOXYTh OyTH mOpoAaHl TUIBKA K YacTHHA I1HTErPOBAHOIO  KOMIUIEKCY
HEPYXOMOCTI1);

— B 3QJICXKHOCTI BiJ] XapaKkTepy MOCIYyTH;

1)  omepariiiHi akTHBH: 0€3MOCEPETHHO BUKOPUCTOBYBaHI B KOMEPIiHHIH
Ta BUPOOHUYIN IISTIBHOCTI MIAMPHEMCTBA 3 METOI OTPUMAaHHS MPUOYTKY BIJ
oTepariiHol JisIILHOCTI,

2)  IHBECTHIIIHI ~ aKTHUBU:  CYKYIHICTh  BapTOCTI  HEPYXOMOCTI
MITPUEMCTBA, siKa 0e3MocepeTHRO TIOB’sI3aHa 13 HOTO 1HBECTHUIIIMHOO JiSUTHHICTIO.
Jlana kareropiss axkTUBIB BKJIIO4a€e B cebe: He3aBepuieHEe BUPOOHMIITBO,
JIOBFOCTPOKOB1 (PiHAHCOB1 BKJIQJICHHS, TOTOYHI BKJIQJCHHS MiANPUEMCTBA, SIKI
OB’ s13aH1 13 (HIHAHCOBOIO JISTBHICTIO.

— aKTHBH, 110 3aJI€KaTh BiJl XapakTepy iX 00CIyroByBaHHS:
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1)  omepariiiHi akTuBU: 0€3 OyIb-SKOI OTIOMOTH BHKOPHCTOBYIOTHCS B
KOMEPITiHHINA Ta BUPOOHUYIN AiSITBHOCTI,

2)  OpeHI0BaHI aKTUBH: CYKYIHICTh OCHOBHHMX HAMPSMKIB AiSUIBHOCTI, 110
MOB’SI3aHI 3 EKOHOMIKOIO Ta CKJIQJIOM AaKTHUBIB MIiAMPUEMCTBA, BKIIOYAIOTH:
HEe3aBepIIeHl KaIlliTadbHI BKJAJEHHS, JOBTOCTPOKOBI (piHAHCOBI BKJIQJICHHS,
(b1HAHCOBI MMOTOKH.

[pYHTYIOUMCH Ha MPOBEICHOMY JOCIIIKEHH]I, BAPTO 3a3HAYMTH, [0 AKTHBH
€ OoCHOBOI0 (opMyBaHHA MalHOBOi 0a3u MiAMpPUEMCTBA Ta OEpPyTh y4acTh Yy
BUPOOHMYOMY TIpoleci, 0 1 3a0e3mneuye MOJaNblly AiSUIBHICTE CyO’ €KTa

TOCIIOJJapIOBAHHSI.

2. OcHOBHI 3acau aHAJIi3y AaKTHUBIB MiANPHEMCTBA

HasiBHiCTP  MaTepiaiIbHUX  aKTHBIB €  HEOOXIJHOW  YMOBOKO  JIJIs
GyHKIIOHYBaHHS MIANPUEMCTBA, 1 TOMY JYyXE BOXKJIMBUM € aHaJ3 JOCTYMHOCTI 1
e(EeKTHUBHOCTI 1X BUKOpUCTaHHA. HasgBHICTh y MiANPUEMCTBA JOCTATHHOTO OOCATY
aKTHBIB, 32 YMOBH, III0 BOHHM BUKOPHUCTOBYIOTHCS €(PEKTHBHO, CBIAYUTH NPO
paBUIbHY OpraHi3alilo poOOTH HA MIANPUEMCTBI, 1 1€ MO3UTHUBHO BIUIMBAE Ha
e(EeKTUBHICTh HOTO (DYHKIIOHYBAHHS.

B cyyacHWX €KOHOMIYHMX yMOBax 3pOCTa€ 3HAYUMICTh aHaIi3y
JOCTYITHOCTI, IEPEMIIIEHHS 1 €(EKTUBHOIO BUKOPUCTAHHS aKTUBIB MiANPUEMCTBA.

OnuH 13 TOJIOBHUX €TamiB B XapakTEPHUCTHIl (HIHAHCOBO-TOCIOAAPCHKOI
JISTTBHOCTI MIAIPUEMCTBA € aHAI3 MOro aKTHBIB, KU ITOJISATAE B OIIHII IIEBHUX
3MiH, IO CTaJIUCA B CKJIaJl 1 CTPYKTYpl MaiiHa MiANPUEMCTBA. XapaKTEpHUCTHUKA
SAKICHUX 3MIH B CTPYKTYypl BIJMOBIIHOTO MaiHa MIANPHEMCTBA 1 JDKEPET HOTo
¢diHaHCyBaHHS  MOXYTh  OyTM  OTpPUMAaHi  HUIAXOM  BEPTUKAJIBHOIO 1

TOPU30HTAJIBHOTO aHaNi3y OyXTrajlTepCchKoro OanaHcy.
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BepTukanpHuii aHai3 BKa3zye Ha 3MIHM B CTPYKTYpP1 aKTHUBIB MiANPHUEMCTBA,
Ha TOM MOMEHT K TOPH30HTaJIbHUI BKa3ye Ha Oe33amepeyHi Ta YMOBHI 3MIHU JIJIs

Oynp-sikoro akTuBy. FETanmu TnpoBeleHHs aHali3y akKTHBIB HaBEJECHO Ha

pUCYHKY 2.1.
4 N\
Amnaii3 ckiiany i CTpyKTYpH aKTUBIB: BEPTUKAIBHUN 1
TOPU30HTAIBHUI
. J
AHai3 BUpOOHUYOTO MOTEHITIATY MM AMPUEMCTBA
. J
( N\
> AHaJi3 TOKa3HUKIB MAWHOBOTO CTaHY
. J
( \
AHai3 000pOTHOCTI aKTUBIB
. J
4 )
AHai3 epeKTUBHOCTI BUKOPUCTaHHS aKTHBIB

Pucynox 2.1 — Etanu ananizy akTHBIB MiIMTPUEMCTBA

Ha nepmioMy erani aHamnizy akTHBIB MiANPUEMCTBA MPOBOAATH PO3PAXYHOK
CHIBBIIHOIIIEHHSI 00OPOTHUX Ta HEOOOPOTHUX AKTHUBIB.

3anexHo BiJ chepu, B KM (PYHKIIOHYE TIATPUEMCTBO (POPMYETHCS 3B’ SI30K
MIK OOOpPOTHUMU Ta HEOOOPOTHUMHU aKTUBaMH. B ToMy BUIAJKYy, SIKIIO MOKa3HUK
HEe0OOpoTHUX akTUBIB TniepeBuiye 40% HEOOXIMHO PO3MIIIHYTH CTPYKTYpPY
«B@XKHUX» AaKTUBIB, TOOTO HE MOOUIbHHUX, SIKI CBiIYaTh MPO BHCOKI BUTPATH
MIIPUEMCTBA Ta X 3HAYHY Yy TJIMBICTh JI0 3MiH JOXOY.

Hactymaum eramom € TpOBEJCHHS aHali3y AakKTUBIB MiJMPUEMCTBA, B
MPOLIECT IKOTO TOPIBHIOETHCS 3MIHU HEOOOPOTHUX Ta 0OOPOTHUX AKTHUBIB.

[IpoBeneHHs aHaMi3y BUPOOHWYOTO MOTEHIIATY MIAMPUEMCTBA Ma€ Ha METi
PO3KPUTTA 3MiH OCHOBHMX 3ac001B, 3aaciB Ta HE3aBEPILIEHOTO BUPOOHMIITBA, SIKI

MPOBOJSATHCA HA MiJICTaBl PO3PAXYHKY iX MUTOMOI Bard. Y pasi 3pOCTaHHS JTaHUX
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OUTOMOI Baru MIANPHEMCTBA MOXXE WTH MOBa NpO 3OLIbIIEHHS BHPOOHUYMX
MOTY>KHOCTEH, a 0T>Ke, pO3MIMPEHHS BUPOOHUUOT TISTIBHOCTI MAIPUEMCTBA.

OnHuM 3 BaOXKIIMBHUX €TalliB MPOBEACHHS aHaNI3y aKTUBIB MIANPUEMCTBA €
JOCTIKEeHHsT ioro ocHOBHMX (GoHIIB. i1 JaHOTO aHalli3y PO3PaXxOBYIOTHCS Taki
Koe(illieHTH SK: KOe(dIIli€EHT 3HOCY OCHOBHHX 3ac00i1B; KOe(DIIlI€HT MPUIATHOCTI
OCHOBHHUX 3aco00iB; (HhoHI0030pO€HICTh Ta (OHIOBIAAAYA, PO3PAXYHOK SKHIMA
HaBeZeHo B Jlomatky b.

Jlns aHanmizy oOOpOTHUX aKTHBIB IIAMPUEMCTBA PO3PaXOBYIOTHCS HACTYIIHI
MOKa3HUKHU: OOOPOTHICTh 3amaciB; OOOpPOTHICTh 3arajibHOi  J1€0ITOPCHKOI
3a00proBaHoCTi; Mepiojl OJHOr0 OOOPOTY AaKTUBIB; MEpIOA OJIHOTO 000pOTY
3araciB; MepioJ] OJJHOTO 00OPOTY 3araibHOi MeOITOPChKOi 3a00ProBaHOCTI; MEPiO
omeparifiHoro MUKy Ta TMepio (PIHAHCOBOTO IHUKIY, Ta IOKa3HUKHU
peHTa0eabHOCTI, IO XapakKTepu3ye MNpUOYTOK, SKUW OTpPUMaHUN aKTUBAMU
nignpueMcTBa. Po3paxyHOK 3a3HaUY€HUX NMOKa3HUKIB HaBeneHuil B Jlonarky b.

[loka3Huk, $KI XapaKTE€pU3yIOTh PpEHTA0ENbHICTh aKTHBIB, a TaKOX
dbopmya ix po3paxyHkiB HaBezeH1 B JlogaTky B.

OTxe, MNPOBOJUTH aHaAII3 AaKTUBIB TMIANPUEMCTBA HEOOXIAHO 3T1THO
OOYMOBJICHOI TOCHIOBHOCTI, fIKa MOYMHAETHCS aHAII30M CTPYKTYPHUX 3MIH B

aKTHBAaXxX Ta 3aBEPIIYETHCS aHATI30M Bijadi iX 3aCTOCYBaHHS.

3. 3arajpHa (piHAHCOBO-TOCIOAAPCHKA XaPAKTEPHCTHKA IOCIHOAAPCHKOL

aisibHOCTI mignpuemcrTBa IIpAT «ABK»

Kommaniss «ABK» — omuH 3 HaMOUTBIIUX YKPAiHCBKUX BUPOOHUKIB
KOHJIUTEPChKO1 mpoxaykilii. «ABK» posmnouana coro nisuibHICTE B 1991 porri
K TIOCTaYaJIbHUK KaKao-MPOJIYKTIB Ha KOHAUTEPChbKl (Padbpuku Ykpainu. B 1996
poui kommaHigs «ABK» mpunbana [loneupky, a HezabapoM i Jlyrancbky

Ta MyKa4ueBCbKY KOHAUTEPCHKI (haOpHKH, 110 JO3BOJIUIO BUTOTOBIATH IIUPOKUMA
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aCOPTHUMEHT KOHAUTepchbkoi mpoaykiii. OcHoBhi 3ycuiuist «ABK» 3ocepemxkye
Ha PO3BUTKY  OpeHIOBOi  MpOAyKMii, ay BUPOOHULTBI  pOOUTH  CTaBKY
Ha BUCOKOSIKICHI, CKJIaJIHI Y BUTOTOBJICHHI BHPOOM (IIOKOJAHI KOMOIHOBaHI
I[yKepKH, €KCTPY3iiiHI Ta OOPOIIHUCTI BUPOOH). ACOPTUMEHT MPOAYKIII Halldye
noHaa 300 HaiimenyBanb. Cepell HMX SIK JABHO BIJIOMI «PAISHCHKI» I[yKEPKHU
(«['ymiBep», «Crpinay», «Kypouka Ps6a»), Tak 1 HOBI NpOAYKTH 1 OpeHau
(«MeneBp», «Kpem-Cydner», «Kysinenn», «KopomiBcekuil mapm», «DPpyTTar
Ta 1H).

Croorogni nmo ckmaxy «ABK» Bxonmarte 4 xonautepchkux (abpuku, sKi
po3ramoBani B Jloneubky, [Himnpi, Jlyranceky Ta Mykauese.

Ha punky VYkpainm «ABK» - migep kateropii MmIOKOJaJIHUX BUPOOIB.
[Iponyktu mig Openaom «ABK» oTpumanu BHU3HAaHHA CIIOKHMBAYiB B YKpaiHl Ta
Pocii. Kpim Toro, mpojaykiiis Kommasii ekcrnoptryeTbesi g0 Kazaxcrany, iHIIUX
kpain CH/I ta €Bpomnu.

Opranizaniiina crpykrypa kommadii «ABK» € miniliHON0. CyTh JIHIMHOI
CTPYKTYpPHU OpraHi3alliiiHOi CTPYKTypHU NOJISITa€ B TOMY, 1110 BOHA JyXe MpocTa 3a
CBOEI0 CYTTIO: OCHOBHMM TMPUHUUIIOM TOOYAOBH JIIHIHHOI CTPYKTYpH €
BEpTUKAJIbHA 1€papXisi, TOOTO MIAMOPSAKOBAHICTh JIAHOK YIPABJISIHHS 3HU3Y
JIOBEPXY.

bepyun no yBarum ¢inancoBy 3BiTHICTH [IpAT «ABK» 3a mepioxg 2014 —
2018 pp., Axka Oe3mocepeAHHO HaBeJAeHAa B JOJATKy [, mpoBememMo aHaii3
KJIFOUOBUX (DIHAHCOBUX Ta EKOHOMIYHUX MOKa3HUKIB AisibHOCTI [IpAT «ABK» Ta
3poOMMO BIAMOBIAHI BUCHOBKM BIJHOCHO (DIHAHCOBOTO CTaHy OMHPAIYHUCH HA
pO3paxyHKH, SIKI CTOCYIOTHCS JIKBITHOCTI MIANPHEMCTBA, HOro (HiHAHCOBOI
CTIAKOCTI, a TAKOX PEHTA0EIBHOCTI.

OcHoBHI (¢iHaHCcOBO-ekoHOMIUHI ToKa3Huku [IpAT «ABK» 3a 2014 —
2018 pp. nogani B Tabnumui 3.1.

[IpoananizyBaBiy JaHi, 0 3a3Ha4yeHi B Tabuuii 3.1, MU MOXXEMO TIPUNTH
710 BUCHOBKY, 1110 32 3BITHUH MEPIioJ YUCTHH J0X1J1 Ma€ IUHAMIKY 0 301IbIIEHHS,

amke 3 2014 -2018 pp. cyma yucroro goxoay 30iabimiacs Ha 583110 twuc. rpH.,
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a6o x Ha 187,66%. 3pocTaHHs 1aHOTO MOKAa3HUKA MIAMPUEMCTBA MOXKE CBIAUYUTH

po 30UTbIIEHHS 00CATY MPOAAHOT IPOAYKIII].

Tabmuug 3.1 — OcHoBHI (QiHaHCOBO-eKOHOMIUHI Moka3HUKU [IpAT «ABK»

322014 — 2018 pp.

Bigxunenns (+/-)
[Toka3zHuk Pix 2018 p. /2014 p.
2014 2015 2016 2017 2018 THC.TPH. %

Yucrrii 1oXix Big
peamizarii ToBapy | 310722 | 434188 | 822581 | 897388 | 893832 583110 | 187,66
CobiBapTicTh BiJ
peamizarii
MPOAYKITIT 287564 | 413277 | 753641 | 821691 | 821467 533903 | 185,66
UYuctuii npuldyToK 4410 578 202 330 42 -4368 | -99,05
HeobopoTHi
AKTHUBH 184374 | 189129 | 189021 | 199376 | 209009 24635 | 13,36
OO0OpOTHI aKTUBU 151151 | 244239 | 328224 | 373051 | 356709 205558 | 136,00
Bnacuuii kamitain 182949 | 183597 | 184541 | 185590 | 186273 3324 | 1,82
ITo3ukoBui
Karitai 152576 | 249771 | 332704 | 386837 | 379145 226569 | 148,50
Bamora 6anancy 335525 | 433368 | 517245 | 572427 | 565718 230193 | 68,61

Sxmo anamizyBaTh COOIBAPTICTH BiJ PEaNi30BaHOI MPOIYKLIi, MPOTArOM
BChOT'O aHAJII30BaHOIO MEPIOy AAHUNA MOKA3HUK Ma€ TEHACHIIIIO 30 3pOCTAHHA 3
287564 tuc. rpH. y 2014 poui no 821467 tuc. rpH. ctanoM Ha 2018 pik, 1m0 B
CBOIO Yepry, MOKE€ CBIIUUTh MpO 30UIbIIEHHS BHUTpPAT MIANPUEMCTBA Ha
BUPOOHHUIITBO MPOAYKITIi.

Po3mip uncroro npubytky I[IpAT « ABK» npoTsirom BChOro aHamaizoBaHOIro
nepioAy 3MeHIyeTrbes Ha 99,05% Ta cranom Ha 2018 pik craHOBUTH 42 THC. TPH.,
0 B CBOIO 4epry Ha 4368 TucC. TpH. MEHIIE 3a MOKa3HUK YUCTOTO MPUOYTKY Y
2014 pori. 3araibHUl 00CAT HEOOOPOTHUX AKTUBIB 3@ BECh MEPi0J] 301IBIIMBCS Ha
24635 tuc. rpu. a6o Ha 113,36%. OOOpOTHI aKTUBHM MIANPUEMCTBA, a caMme ix
CyMa, 3HAYHO MEPEBUILYIOTh CYMy HEOOOPOTHUX aKTHUBIB, Ta CTAHOBJIATH, CTAHOM
Ha 2018 pix 356709 Tuc. rpH., mo Ha 205558 Tuc. rpH. abo x Ha 136 % Oinbie 3a
3HAYEHHSA JaHOTO moka3zHuka y 2014 porri.

Po3mip BacHoro kamitaiy npotsrom rnepioay 2014-2018 pp. 301b1nyeTbes,

ta y 2018 poui cyma nporo mokazHumka Ha 3324 Tuc. rpH. OuTblIe 3a Cymy
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BJIACHOTO Kamitaxy crtaHoM Ha 2014 pik. Y BiIHOCHOMY 3HAu€HHS PO3MIp
BJIACHOTO KariTanxy CTaHOBUTH 1,82%. 30UIbIIeHHS JAaHOTO MOKa3HUKAa TOBOPUTH
HaM TPO MiABUIIEHHA (DIHAHCOBOI HE3aJIEKHOCTI aHAII30BAHOIO IMiANMPUEMCTBA.
[To3ukoBHMil KamiTan Mae TEHJACHINIO 0 3pocTaHHS Ta Ha KiHenps 2018 poky
ctaHOBUTh 379145 Tuc. rpH., mo Ha 226 569 Tuc. TpH. OUIbIIE 3a PO3MIp
MO3UKOBOr0 Kamitamy ctaHoM Ha 2014 pik. 30UIblIEHHS MO3MKOBOTO KalliTalty
31e01IBIIIOT0 03HAYA€ 301TBIIICHHS TTO3UKOBOTO KariTay.

[TpoTsirom 2014 — 2017 pp. NMOKa3HUK BaIIOTH OajlaHCy Ma€ TEHACHIIIO 0
3pocTaHHs, Ha KiHenb 2018 poky maHWii MOKa3HUK CTaHOBUTH 565718 Tuc. TpH.,
o B cBo0 uepry Ouabie Ha 230193 Tuc. rpH. abo Ha 68,61% 3a MOKa3HHUK
BamoTu Oanancy B nepioj 2014 poky. BianoBijgHOo, 3pOCTaHHS TaHOTO TOKA3HHUKA
MOX€ CBITUUTH MPO 30LIBIICHHS aKTUBIB JIOCTII)KYBaHOTO MIPUEMCTBA.

JisIbHICTD TIANPUEMCTBA MOBUHHA OYTH JIIKBIIHOIO 1 IJIATOCTIPOMOKHOIO,
TOOTO MIANPUEMCTBO 3000B’sI3aHE TOTAIIATH BJIACHUUA KOPOTKOCTPOKOBUM OOPT.
AHani3 JKBIAHOCTI Ma€ MPOBOJUTHUCS 32 JOMOMOIOI0 JBOX HAIpPSMKIB: aHaji3
JIKBIAHOCTI PIBHOBAru OaJlaHCy Ta aHalli3 JIIKBITHOCTI MANPUEMCTBA.

JocmipkeHHss  0e3mocepeiHbO  JIKBIIHOCTI  OyXTajlTepchKoro OanaHCy
3a3BUYal 31MCHIOETHCA 32 JIOTIOMOTOIO CIIBCTABIICHHS aKTUBIB, K1 Y CBOIO UEPTy
MaroTh OyTH 00’€HAHI B IPYIU 32 JIKBIIHICTIO, a TAKOX IMACUBIB, SKI 3rpyNOBaHI
3a KaTeropisiMu TepMiHy noraiieHss (tadm. 3., Tadn. 3.3)

Tabmuusa 3.2 — Knacudikamis aktuBiB 3a mikBigHicTio [IpAT «ABK» 3a

2014 — 2018 pp.

Bigxunenus

, Pik (+/-) 2018

Bunu aktuBiB p/2014 p
2014 2015 | 2016 | 2017 | 2018 |Tuc.rpH.| %
Bucokomiksizani (Al) 3450 | 6409 | 10495 | 28554 | 25545 | 22095 | 640,43
IIBuxomikBiaHi (A2) 140785 | 191683 | 280380 | 304368 | 286027 | 145242 103,17
ToBinbHOMKBimHI (A3) 6916 | 46147 | 37349 | 40129 | 45137 | 38221 | 552,65
Baxxkoumiksiani (A4) 184374 | 189129 | 189021 | 199376 | 209009 | 24635 | 13,36
Pasom 335525 | 433368 | 517245 | 572427 | 565718 | 230193 | 68,61
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[IpoanamnizyBaBIM AaHi, MO HaBeAeHI B TaOmuIl 3.2 CiiA 3a3HAYMTH, IO
3HAYEHHSI BUCOKOJIIKBIAHUX aKTHBIB, MpoTsaroM nepiony 2014 — 2017 pp. maioThb
TEHJICHI[II0 10 3pOCTaHHs, Ta BxkKe Ha KiHenpb 2018 poky cyMa aHOro MOKa3HUKA
3Hu3miack Ha 3009 tuc. rpH, ajle pa3oM 3 THM, JaHa CyMa € BCE€ ) TaKU BHIIE
3HAYEeHHS JAHOrO Moka3Huka craHoM Ha 2014 pik Ha 22095 Tuc. rpH. abo Ha
640,43 %. 306inblieHHS MPOTATOM aHANI30BAHOTO TEpIOAY JaHOTO IOKa3HHKa
00yMOBJICHO, TEPIII 32 BCE, 3POCTAHHSM TPOIIOBHUX KOIITIB Ta X €KBIBAJICHTIB, K1
€ Ha OayaHcl JAocIipKyBaHoro mianpueMctBa. B mepiog 2014 — 2018 pp. po3mip
MIBUAKO JIKBIIHUX AakTUBIB 30UtbmuBcsA Ha 145242 tuc. TpH. 301IbIIEHHS
3a3HAYEHOTO IMOKa3HUKA BIJIOYBAETHCS 3a PAXyHOK 3pPOCTaHHS JOBTOCTPOKOBOI
Ne01TOPChKOI 3a00proBaHOCTI 3a TOBapH, poOOTH Ta Mociayru. [1oBiIbHO JIIKBITHI
aKTUBH 3HAXOAATHCS B MEKax KOJIMBAHHS IMPOTITOM BCHOTO IMEPIOAy, Ta BXKE HA
kiHenp 2018 poky gaHuM MOKa3HHUK 30UTBIIKMBCA Ha 552,65% mo BiAHOIICHHIO 10
pesyaptary 2014 poky. Take, 1I0CUTh 3HAuyHE 3POCTAHHS aHAJII30BAHOIO
MOKa3HUKA, MOXE BIJOYBATHCS 3a PaXyHOK 30LIbIIEHHS KUIBKOCTI 3amaciB, IO
MpU3HAYeHI Ha BHUPOOHMIITBO TPOAYKII, a TaKoX 1HIIOI Je0ITOPCHKOT
3a00proBaHOCTI. 3pOCTaHHSI BaXXKO JIKBIJHUX aKTUBIB Ha 24635 Tuc. TpH. ab0 X
Ha 13,36% y 2018 pori B mopiBHsHHI 3 pe3ynbTaToMm 2014 poky, 31e011bII0T0, €
pe3ynbTaToM 30UTBLIEHHS CyMH HEOOOpPOTHHX aKTHUBIB y OanaHcl MiANpPUEMCTBA,
K€ y CBOIO Uepry, 30UIbIIYETHCS 32 PAXYHOK OCHOBHHUX 3aCO0I1B.

[IpoBemeMo JOCHIDKEHHS IIaCHBIB aHAII30BAaHOTO IIANPHEMCTBA 3a
TEpMIHOM moramieHHs (Tadmauus 3.3).

Onupatouuce Ha naHi Tabmuii 3.3 MOXHa 3pOOMTH HACTYITHI BHCHOBKHU:
JIOCUTh 3HaYHy YAaCTHHY IMAaCHUBIB IMiANPUEMCTBA MPOTATOM BCHOTO aHATI30BaHOTO
nepioAy ckiajae yeTBepTa rpyna nacuiB Oanancy. Ha kinenps 2018 poky uvactka
MOCTIMHUX 3000B’s13aHb CTAHOBUTH 186273 THC. TpH. BUTpAT, 1110 Ha 3324 THC. TPH.
a6o Ha 1,82% OibI1e 3a 3HAUECHHA JTAaHOTO MOKa3HUKa cranoM Ha 2014 pik. Po3mip
HalOUIbII TEPMIHOBUX NACUBIB MAalOTh JIMHAMIKY 3POCTAaHHS MPOTSATOM BCHOTO
nepiony aHanmizy Ta Ha kiHemb 2018 poky cyma MaHOTO TOKa3HHMKA CTAaHOBHJIA

21362 tuc. rpH., mo Ha 293,05% 3a 3HayeHHs TMOKa3HMKA cTaHOM Ha 2014 pik.
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Take 30UnIbLIEHHS MOXeE 3IMCHIOBATUCS Yepe3 3HAYHHM pO3MIp MPHUPOCTY
3a00pProBaHOCTI MANMPUEMCTBA TIEPE CBOIMH KPEAWTOpPAaMHU Ta 1HIIOI MOTOYHOT
3a00proBaHOCTI, 1110 3a3HavaeThes B 6ananci [IpAT «ABK».

Tabmuis 3.3 — Ilepenik macusiB [IpAT «ABK» 3a TepmiHOM moraiieHHs 3a

2014 — 2018 pp., THC. TPH.

Bigxunenus
Pik (+/-)
Iacus 2018p./2014p.
2014 2015 2016 2017 2018 | tuc.rpH. %
HaiiGiabn
tepminosi (I11) 5435 14873 13765 19363 21362 15927 | 293,05
KopoTtkocTpokosi
(I12) 139257 | 227055 | 311889 | 299335 | 289721 | 150464 | 108,05
JIoBrocTpokoBi
(T13) 7884 7843 7050 68139 68062 60178 | 763,29
[Mocriiini (114) 182949 | 183597 | 184541 | 185590 | 186273 3324 1,82
Pazom 335525 | 433368 | 517245 | 572427 | 565418 | 229893 68,52

Ha xineup 2018 poky cymMa KOpPOTKOCTPOKOBUX aKTHUBIB ckiamae 289721
TUC. TpH., o Ha 150464 Tuc. rpH. a6o Ha 108,05% OinbiIe 3a CyMy AaHOTO
noka3Huka 2014 poky. Take 3poctanHsi 00yMOBII€HE 30UIBIIEHHAM KPEIUTOPCHKOT
3a00proBaHOCTI 32 TOBapH, pOOOTH Ta MOCIYTU aHATI30BAHOTO MiATPUEMCTBA.

VY cBOW 4epry, ITOCUTh 3HAYHY POJIb Y CTPYKTYpl MACHBIB MiANPUEMCTBA
3aiiMaroTh JOBrOCTPOKOBI acuBu. Po3Mip 3a3Ha4ueHOro nmokasHuka Ha KiHerps 2018
pPOKy cTaHOBUTH 68062 TuC. rpH., 1m0 Ha 60178 Tuc. rpH. a6o Ha 763,29% Oinbie
3a moka3Huk 2014 poky.

HactynHuM eTamoM Hamoro JIOCHIIPKEHHS € aHaji3 IOKPUTTS CBOIX
3000B’s13aHb MIANPUEMCTBA AKTUBAMM Ta OLlIHKAa JIKBIAHOCTI Oamancy IIpAT
«ABK».

3icTaBJICHHS aKTHBIB 1 MacuBiB 3a rpynamu (tadu. 3.2 Ta tadu. 3.3) BKasye
Ha Te, 10 OanaHc MIANPUEMCTBA 3a 3BITHUH TmepioJy HE OYB CTOB1JICOTKOBO

JMKBIIHUM.
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Y  mignpueMcTBa  BHUHHMKAIOTh — MpoOjemMu 3 JIKBIAHICTIO  Ta
IJIATOCTIPOMOYKHICTIO, IO TPOSIBISETHCSA B HEIOCTATHOCTI BHUCOKOJIKBIIHHX
aKTHUBIB JUIsl IOKPUTTS MOTOYHUX 3000B’3aHb 32 IOCIIHKYBaHUN TIEPioy.

Jlis OiabIl JETalbHOTO aHali3y JIKBIIHOCTI MIATNPUEMCTBA BPaXOBYIOUHU
BIJIHOCHI TIOKa3HWUKH, IPOBEJAEMO JOCIIDKCHHS BIJHOCHUX TIOKa3HUKIB, SIKI
HaBeJleH1 B Tabmmii 3.4.

Tabmuns 3.4 — Anani3 noka3HukiB dikBigHocTI [IpAT «ABK» 3a 2014 —
2018 pp.

Bigxunenus
[Toxa3HUKH Pik (+/-) 2018 p. /
2014 p.
2014 2015 2016 2017 2018 2018/2014

KoeoimieHT mOKpUTTS 1,04 1,01 1,01 1,17 1,15 0,102
KoedimienT mBuakoi

JIIKBIAHOCTI 1,03 0,99 0,98 1,14 1,10 0,065
Koedirient

a0COIFOTHOL

JIKBIIHOCTI 0,02 0,03 0,03 0,09 0,08 0,058

bepyun 10 yBaru naHi, siki 3a3HadeHi B Tabsuul 3.4, MU 3pOOUTH BUCHOBOK,
110 KoedilieHT MOKPUTTs npoTsiroM 2014 — 2016 pokiB 3MEHIITyBaBCs 31 3HAYCHHS
1,04 no 3nauenns 1,01, 1110 B CBOIO 4epry, MOXKeE CBITUYUTH PO TE, 1110 aHAIII30BAHE
MINPUEMCTBO TPOTITOM 3a3HAYEHOT0 TEpioJy BTpadyae CBOK 3/IaTHICTh
MOKPUBATH BJIACHI MOTOYHI 3000B’s3aHHsA. OpHak, ctaHom Ha 2017 — 2018 pp.
Koe(DILIEHT MOKPUTTS 30UIbIIMUBCS Ta HAa KiHeub 2018 poky cranoBus 1,15, mo Ha
0,024 n. menmie 3a 3HaueHHs AaHOro mmokasHuka B 2017 por, ane Ha 0,102 1.
OibIIe 3a 3HAYEHHS MOKa3HHMKA Ha MOYATOK aHAII30BAHOTO MEpioay. 3pOCTaHHS
JOCHIKYBAaHOTO Koe(illieHTa MOXE€ CBIIYUTH TMPO 30UIBIICHHS TMOKa3HUKA
JKBITHOCTI IMIAMPUEMCTBA 3arajioM.

AHai3youn KoeMIieHT MBUAKOT JIIKBITHOCTI MOYKHA 3a3HAYUTH HACTYITHE:
cTaHoM Ha kiHerb 2018 poky 3Ha4YeHHS JAaHOTO TOKa3HHWKA CTaHOBUTH 1,10, 1 11
CBOIO Yepry O3Hadae Te, 10 MIJIPUEMCTBO MOXE TOBHICTIO TMOTACHTH BJIACHI
NOTOYHI 3000B’A3aHHS 3a pPaxXyHOK KOIITIB, OTPUMAHUX BiJ CBOE€YACHOTO

BPETYJIIOBAHHS CUTYaIIii MAMPUEMCTBA 3 OOP)KHUKAMHU.
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bepyun 1o yBarm koedimieHT aOCOJIOTHOI JIKBIAHOCTI MOMKHA JINTH
HACTYITHUX BHCHOBKIB: MPOTSITOM BCHOTO aHATI30BAaHOTO MEPiOTy JaHUM MOKa3HUK
30BCciM He BiamnoBigae Hopmi (0,25-0,3), 110 MOXKe CBITYUTH MPO JTyKE HUZBKUM
piBeHb aOcomtoTHOi JikBiAHOCTI. Takum ymHOM, Ha KiHeub 2018 poky IIpAT
«ABK» 3naren noracut# TUIbKU 8 % HasBHUX 3000B’si3aHb 3a PaXyHOK BJIACHUX
KOIIITIiB, IIIO € B HHOT'O Ha OaJIaHCl.

Hactynuum etamom nocmimxenHst (inancoBoro crany I[IpAT «ABK» e
MPOBEJICHHS OIIHKKA (DIHAHCOBOI CTIMKOCTI MiANpUEMCTBA. BH3HaueHHS TUITY
(b1HaHCOBOI CTIHKOCTI JOCIIIKYBaHOTO TiAMPUEMCTBA HaBEICHO y noaaTky /.

Takum 4MHOM, ITPOBIBIIU BiJIMOBIIHI PO3PaXyHKY, 10 3a3HAYEHI B TAOJIHII
.1, MoxHa 3poOUTH BUCHOBOK: IMPOTITOM aHAJII30BaHOIO MepioAy (iHaHCOBa
CTIMKICTh MIANMPUEMCTBA HE 3a3HaBajia CyTTeBUX 3MiH. B mepion 2014 — 2018 pp.
[IpAT «ABK» mae HopMansHU#l TUT (DIHAHCOBOI CTIMKOCTI, ONMUPAIOYUCH HA SIKUH,
JOCITIKyBaHE TiANPUEMCTBO Mai’ke HE Ma€ BJIACHOTO OOOPOTHOTO KaImiTaly s
MOTAIlIEHHs BApPTOCTI CBOI 3alaciB Ta BUTPAT. Y CBOIO 4epry, piHaHCYBaHHS JaHHUX
noka3HukiB mianpueMctBo [IpAT «ABK» Moxke mpoBOAWTH, BUKOPUCTOBYIOUHU
P 1[bOMY BJIACHI 1 JIOBTOCTPOKOBI IMO3UKOBI Jixkepesia GopMyBaHHS.

Jlani mpoBeneMo aHaji3 BIIHOCHMX ITOKa3HUKIB (DIHAHCOBOI CTIMKOCTI
aHaJ130BaHOTO MIANPpUEMCTBA (Tabmumils 3.5).

Ha miacraBi pe3ynbTaTiB MPOBEAECHUX HAMHU PO3paxyHKIB, IO HaBEJECHI B
Tabnuii 3.5, MOXEMO BIJI3HAYUTU TE€, IO MOKA3HUK Koe(illieHTa aBTOHOMIi Ha
kiHenpb 2018 poky mae 3nauenss B 0,33., uio Ha 0,22 1. MeHIIIE pe3yJbTaTy JaHOTO
nmokazHuka Ha KiHenb 2014 poky, IO B CBOIO 4Yepry, MOXE€ CBIIUYHATH IIPO
3MEHIIICHHSI OJIMHUIII BJIACHOTO KamiTainy mignpueMcTBa B Oananci. HopmatusHOTO
3HAUEHHA aHallI30BaHM TMOKa3HMK HaOyBae unwumie craHom Ha 2014 pik.
[Tounnatoun 3 2015 poky 3HAUYEHHA KOE(PIIIEHTY aBTOHOMIi 3HUKYETHCS Ta
MPOTATOM BCHOT'O aHAJII30BAHOrO MEPIOAy Mae TEHACHIIIO J0 3MeHIeHHs. Taka
CUTyallll € JOCUTh HETaTUBHOIO [JIs MIANPUEMCTBA, aJKe II€ Beae 3a coboro
MBUIIEHHS BIAMOBIAHUX PU3UKIB 3 (DIHAHCOBOI TOYKH 30Dy, SIKI Y CBOIO UEpTy,

MOXYTh OYTHU 3B’s13aH1 3 3aII03UYCHHSIM KOIITIB y KPEAUTOPIB.
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Tabmus 3.5 — BigHocHi nmokasHuku (inancoBoi criiikocti [IpAT «ABK»

322014 — 2018 pp.

Pix Bigxumenus
IToka3HUKH +/-
2014 2015 2016 2017 2018 2018;./2)014p.
Koedimient aBTroHOMIT 0,55 0,42 0,36 0,32 0,33 -0,22
KoeodimieHnT dinancyBanHs 0,83 1,36 1,80 2,08 2,04 1,21
KoedimienT mokputTs
IHBECTHIIII 0,57 0,44 0,37 0,44 0,45 -0,12
KoedirieHT 70BrocTpOoKOBOTr0O
3aTy4eHHS TTO3UKOBUX KOIITIB 0,82 1,29 1,74 1,87 1,71 0,89
KoeimieHT KOpOTKOCTPOKOBOT
3a00proBaHOCTI 0,95 0,97 0,98 0,82 0,82 -0,13
KoedimienT 3a6e3neueHocTi
00OpOTHHX aKTUBIB BIACHUMHU
000POTHUMH KOIIITAMH 0,04 0,01 0,01 0,15 0,13 0,08
Koedirient maneBpeHocTi
BJIACHOTO KaImiTamy -0,01 -0,03 -0,02 -0,07 -0,12 -0,11

[Toxasnuk koedilieHTa (PiHAHCYBaHHS MPOTITOM BCHOTO aHAII30BAHOTO
nepioxy 2014 — 2018 pp. 306inpmuBcs Ha 1,21 m. Ta Ha kiHens 2018 poky cTaHOBUB
2,04. 3meHIIeHHS 3HAa4YE€HHS MMOKa3HUKa KoediuienTa ¢pinancyBanns B 2018 pori B
MOPIBHSHHI 31 3HAYEHHSM JaHOTO IOoKa3HHKa cTtaHoM Ha 2017 pik MOXKe CBITUYUTH
po Te, M0 aHATI30BaHE IMiAMPUEMCTBO 3HAYHO CKOPOTHIIO CBOIO 3aJICKHICTH BiJl
JoKepen (1HaHCYBaHHS, 0 HAJIXOIATh 330BHI.

[IpoTsiroM BCHOIO  aHANI30BAaHOTO MEPIOAY KOE(PIIIEHT MOKPUTTS
iHBecTuI 3HM3uBCs 10 0,45. a6o Ha 0,12 1. B MOPIBHSHHI 3 MOYaTKOM JaHOTO
nepiony. Jlanuii ¢dakT CBIAUATH NPO 3MEHIIEHHS BJIACHOTO KamiTaly Ta
JIOBrOCTPOKOBUX 3000B’513aHb Y CKJIa1 3arajlbHOTO KamiTaty MiJnprUeEMCTBA.

VY cBow uepry, Koe(dimieHT AOBTOCTPOKOBOTO 3aIyYCHHS IO3UKOBHUX
komTiB 32 2014 — 2018 pp. Mae TeHACHINO 10 3pocTaHHs, a came Ha 0,89 1., Ta Ha
kiHenp 2018 poky craHoButTh 1,71. [laHa TeHIEHIIST MOXE€ CBIIYHATH TIPO

3pOCTaro4y 3aJeXHICTh B TMO3WKOBUX (DIHAHCOBUX PECYpPCIB TOCIHIKYBAHOTO
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nianpuemMcTBa B mnepcnektuBl. B mepiom 2014 — 2018 pp. moxHa Oauyutu
CKOpOYeHHS KoedilieHTa KOPpOTKOCTpOKOBO1 3aboprosanocTti 3 0,95. B 2014 pomi
10 0,82. B 2018 pori, ado Ha 0,13 1. Take ckopodeHHsI BKa3ye HaM Ha 3HM)KCHHS
MOTOYHUX 3000B’s13aHb MIAMPUEMCTBA B CKJIA/Il TO3UKOBOTO KariTamy.

Koedimient 3abe3rneueHocTi 000POTHUX aKTUBIB BIACHUMU OOOPOTHUMU
3aco00aMM TPOTATOM BCHOTO aHANII30BAHOTO Tepiogy KomnuBaeTbesa. B 2014 —
2018 pp. manuii mokazHuk 30utbmuBCcsA Ha 0,08 1., M0 MOXE CIyryBaTH J0Ka30M
3pOCTaHHSl YaCTKU OOOPOTHOTO KaIliTany, sSIKMi, Yy CBOIO 4epry, (iHaHCYEThCS 3a
pPaxyHOK BJIACHUX KOUITIB, 110 3HAXOASIThCS Ha OalaHCl MAPUEMCTBA.

[Ipotsirom 2018 poky KoedillieHT MaHEBPEHOCTI BJIACHOTO KaIiTalry
ckianas 0,07, mo Ha 0,05 1. 6inbmre 3a moka3sHuk 2014 poky ta Ha 0,01 1. MeHIIIE
3a noka3Huk 2017 poky.

31aTHICTh 30UIbIIEHHS MPUOYTKY BBAXKAETHCS 3arajlbHOI0 METOI0 Ta
OCHOBHUM 3aBJaHHSIM AaKTUBIB IMIJNPUEMCTBA. TakKMM YMHOM, MpOaHaII3yeEMO
npuOyTKOBICTh JOCIIPKYBaHOTO HAMHU MIAMPUEMCTBA 32 TOMOMOror0 Tadnuili 3.6.

Tabmuusa 3.6 — JluHaMmika NOKa3HUKIB PEHTAOENbHOCTI MiANMPUEMCTBA

[IpAT «ABK» 3a 2014 — 2018 pp., %

Pix Bigxunenns (+/-), %
IlokasHuku
2014 2015 2016 2017 2018 | 2018-2014 | 2018-2017
PenTabenbHicTh
BJIACHOTO 2,41 0,31 0,11 0,18 0,02 -99.06 -87,32
KariTany
Penrabenbhicts | 4 45 013 | 002 | 004 | 0005 | -9967 -87,22
IIPOJIAXKIB
PenraGembmicts | 953 | 014 | 003 | 004 | 001 | -9967 | -8727
POTYKITii

bepyun nmo yBarm pesynbTatu po3paxyHKiB, IO HaBeaeH1 B Tabmuil 3.6,
HEOOXITHO 3ayBaXUTH TOM (DaKT, MO0 TOKA3HUK PEHTAOENbHOCTI BIACHOTO
KamiTajly JOCSr CBOro Hailouiblioro norameHnHs B 2014 pori, 1o B CBOIO 4epry,
MOKE€ BKa3yBaTH Ha HAWBUINY €(EKTHBHICTh BUKOPHCTAHHS BIACHOTO KarliTary
[IpAT «ABK» B manomy poui. Cranom Ha 2018 pik 3Ha4Y€HHsI aHaJIi30BaHOIO

noKa3HUKa 3MeHInBcA Ha 99,06 % 1o BIAHOLIEHHIO 0 Pe3yJbTaTy PO3paxyHKIB
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2014 poky, Ta ctanoButb 0,02 % abo Ha 1 rpH. 0COOUCTUX KOIITIB MIAIPUEMCTBA
npunagae guiie 0,02 TpH. YUCTOTO 3apO0ITKY.

O3Haka 4YHUCTOI MPOAYKTHBHOCTI MPOAAXKIB XapaKTepuU3ye 3HAUYCHHS Ta
pPE3yNbTAT YUCTOTO MPUOYTKY, SIKW MPUHOCUTH | TPH. YUCTOTO JOXOTY, Ta CTAHOM
Ha 2018 pik gaHui MOKa3HUK € MEHIIUM Ha 87,22 % 3a pe3ylbTar po3paxyHKy B
2017 pomi Ta Ha 99,67 % 3a 3HAYCHHS JAHOTO MOKA3HWKA CTAHOM HA TMOYATOK
aHaATI30BaHOTO TIEPIOTY.

[Toka3zHuMK peHTa0eaILHOCTI MPOAYKII mpoTsarom nepioay 2014 — 2018 pp.
Ma€e TEHJEHITII0 10 3MEHIIEHHS pe3yibTaTiB po3paxyHKy. Tak, Ha kiHenp 2018
POKY JTaHMM MOKa3HUK 3MEHIUBCS Ha 99,67% B mMoOpiBHSAHHI 3 moka3zHuKoM 2014
poky Ta Ha 87,27% B OPIBHSAHHI 3 3HAYCHHSIM JIAaHOTO TTOKa3HKWKa cTaHoM Ha 2017
pik. JlaHa nuHaMika MOXX€ BKa3yBaTH HaM Ha 3HWKCHHS YUCTOI BHUTOJHU, IO B
CBOIO uepry, mpumnajaae Ha | TpH. BUTpaT, IO WAYyTh Ha BUPOOHUIITBO MPOMYKIIii
JTAHOTO TIAMPUEMCTBA. 3T1IHO BCIX MPOBEACHUX HAMU PO3PAXYHKIB, MU MOKEMO
CKa3aTH, 10 BCl NMOKa3HUKU PEHTA0EIbHOCTI MIANpUEMCTBA cTaHOM Ha 2018 pik
3HAYHO 3MEHIIUJINCS B IOPIBHSIHHI 3 MOYATKOM aHAJII30BaHOTO MEPIOJTy.

Takum ynHOM, 0a3yIOUMCh HA MPOBEAECHOMY JTOCIIIKEHH1, MOYXHA 3pOOUTH
BHUCHOBOK 1po Te, 1m0 [IpAT «ABK» mae 3Buuaiinuii tun piHaHCOBOI CTIHKOCTI Ha
KiHEellb aHaJ130BaHOTO MEpioay, MJis SKOTO 3arach Ta BUTpaTu (PIHAHCYIOTHCS 3a
JIOIOMOTOI0 BJIACHUX 3aC001B 1 TpUBAIUX JKepen Kpeauty. IlinnpueMcTBO Mae
JIOCUTH JIOCTaTHIN 00cSIT 000POTHUX aKTUBIB JUIsl IOKPUTTS MOTOYHUX 3000B’SI3aHb
1 1€ CBIIYUTh MNpO JIKBIJHICTH TOBAapUCTBA. AHaN3 (IHAHCOBOI CTIMKOCTI
MPOJIEMOHCTPYBAB HEOOXITHY €KOHOMIYHY HE3aJeXKHICTh MIANPUEMCTBA Ta
IPOIIOBHI piBeHb BIacHOT aBToHOMIi. [IpoTsarom anamizoBaHoro mepioay
JOCIIIJKYBaHE HaMHU MIANPHUEMCTBO € JOCHTh NMPUOYTKOBUM, ajlé BCE TaKH, 3a
nepion 2015 — 2018 pp. penraGenwHicTh [IpAT «ABK» 3HH3MIach, TOMY
KEPIBHUIITBO MiAMPUEMCTBA 3000B’s13aHE 3BEPHYTH Ha 11€ CBOIO yBary i MpOBECTH

BIJIIIOBIIHI 3aXO0/IH.
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4. AHani3 ckJIagy, CTPYKTYPH Ta TMOKa3HMKIB e(eKTHBHOCTI

(popmMyBaHHA aKTHBIB MIANPUEMCTBA

dinaHCOBUN TOTEHITIAN MIAMPUEMCTBA 3HAXOIUTHCA B 3aJCKHOCTI BiJ
CKJIaJy Ta CTPYKTYPH aKTHBIB, TaK SK OMNEpaIlii 3 aKkTUBaMU MalOTh OE3MOCEpETHIN
BIUIMB Ha KIHIEBUM (iHaHCOBHIM pe3yapTar. be3mocepenHs oOliHKAa 3MiH Yy
¢inaHCOBIH cdepi AISUIBHOCTI MIAIPUEMCTBA MIPOBOJUTHCS Ha 0a31 BEPTUKAIBHOTO
Ta TOPU3OHTAJIBHOTO aHamizy. [IpoaHanizyeMo CKJaj Ta CTPYKTYpy aKTHBIB, IO
HaJIeXkaTh IMIAMPUEMCTBY Ta siki HaBeeHi B JlogaTky E.

Ax Buano 3 Tabnuii E.1 gunamika aktuBiB [IpAT «ABK» mae TenaeHilio
JI0 3pOCTaHHS MPOTITOM BChOro aHalizoBaHoro mepioxy Ha 230193 tuc. rpH. B
nopiBHsiHHI 3 2014 pokoM, 1m0 MOXK€ BKa3yBaTH HaM Ha poO3LIMpEeHHs cdepu
JISUIBHOCT1  JOCIIJIP)KYBAHOTO TIANpUEMCTBA. JlaHa cuTyaliss 31 30UIbIICHHSM
KUIBKOCT1 aKTHUBIB Ha MIANPUEMCTBI 3yMOBJIEHA 30UIBIIEHHAM HEOOOPOTHUX
aKTUBIB Ha 24635 THUC. TPH., 1 30UIbIIEHHS 00CATY 00OPOTHHX aKTUBIB Ha 205558
TUC. TpH. 260 Ha 13,36 % B MOPIBHSIHHI 3 TOYATKOM aHaJII30BAHOTO MEPIOY.

[Ipotsirom 2014 — 2016 pp. B ckiajl akTUBIB MiANPUEMCTBA Oy BiICYTHI
He3aBeplleHl KamiTtanbHi 1HBecTHlii. [Ipote Bxke ctaHom Ha 2018 pik naHui
MOKa3HUK cTaHOBUB 2321 THC. rpH. B3aramni, 3pocTaHHs 1aHOTO MOKa3HUKAa MOXKE
CBIJYMUTH MpPO 3HAYHUU MIAMOM I1HBECTHIINHOI poOOOTHM MIANPHUEMCTBA B
OyIIBHUIITBI, BHUPOOHMIITBI Ta BIJHOBJIEHHI HEOOOPOTHUX aKTHUBIB, IO OyiH
3aMpoBaJKEHI Ha J1aTy 3aKpUTTA OaaHCy.

OCHOBHOIO YaCTHMHOIO HEOOOPOTHMX aKTHUBIB € OCHOBHI 3acobu. Cyma
JTAHOTO TIOKAa3HUKA Ma€ TeHJICHIIIIO 0 3POCTaHHS MPOTATOM BCHOTO aHATI30BaHOTO
nepiony. Tak, ctaHoMm Ha KiHelb 2018 poKy MOKa3HUK OCHOBHHUX 3aCO0IB CKJIAJIa€
206650 Tuc. TpH., mo Ha 22339 Tuc. TpH. OiIBIIE 32 3HAYEHHS TAHOTO MOKa3HUKA
cranoM Ha 2014 pik, y BIJCOTKOBOMY 3HAU€HHI 4acTKa OCHOBHMX 3acoOIB y

CKJIaJly OaslaHCy mianpueMcTBa 301bimIacs Ha 12,16 % B mOpiBHSHHI 3 TOYaTKOM
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aHATI30BAaHOTO TMEpioAy. 3POCTaHHS OCHOBHMX 3ac00iB y MailHOBOMY CKJIaji
JOCTIKYBAHOTO MIAMPUEMCTBA MOXE BKa3yBaTH HaM PO 3HAYHE 301TbIICHHS SIK
MaTtepialibHO1, Tak 1 TexHiyHOo1 6a3u mianpueMmcTtBa [IpAT «ABK».

Cranom Ha kiHens 2018 poky MoKa3HHK 3amaciB MiJMPUEMCTBA CTAHOBUTH
15495 tuc. rpH., mo Ha 13630 Tuc. rpH., abo Ha 730,8 % OuabIIe 3a 3HAYCHHS
JTAaHOTO MOKa3HUKa ctaHoM Ha 2014 pik.

[IpoTsiroM BCHOTO aHATI30BAaHOIO IMEPIOAy TMOKAa3HUK Ae0iTOPChKOi
3a00proBaHoCTi KojiuBaBca Mo pokax. B mepiom 2014 — 2017 pp. cyma
nebiTopchkoi 3a00proBaHOCTI 3pocTana, Ta Bke B 2017 pomi mgocsriia CBOTO
HaloOUIbIIOr0 3HaYeHHsT 327599 tuc. rpH., mo Ha 181763 TtHc. rpH. OuIblIe 3a
3HauUeHHA JaHoro mnoka3Huka B 2014 pori. 301UIbIIeHHS CyMHU J1e0ITOPCHKOT
3a00proBaHOCTI MOXE CBIIYMTH MPO 30UIBLIEHHS OOCATY peai3aulii NpoAyKIi,
sKa Oylia BiBaHTa)KeHa IOKYIILIO, aje IIe He oruradeHa. Ta Bxke Ha KiHemb 2018
POKY JTaHMi MOKa3HUK 3HU3UBCA HAa 161506 Tuc. rpH. ado Ha 110,7% B nopiBHSAHHI
3 MOYaTKOM aHaJII30BaHOro mnepioay ta Ha 20257 Tuc. rpH. B nopiBHsAHHI 3 2017
POKOM, IO MOXE CBIAYUTH TPO 3JIACHEHHS PO3PAXYHKIB 3a BiJIBAHTAXKECHY
npoaykuiro koutparentamu [IpAT «ABK».

B mnepiog 2014 — 2018 pp. mianpueMCTBO 3HAYHO MOJIMIIHIO BIACHY
TUTATOCTIPOMOXKHICTh. JIoKa30M IbOTO € Te, M0 MOKAa3HUK TPOIIOBHUX KOIITIB Ta iX
exBiBajieHTIB 30uibiMBCcs B 2018 poumi Ha 22095 tuc. rpH. abo Ha 640,4 %
BIJIHOCHO JIaHOTO TIOKa3HUKa cTaHOM Ha 2014 pik.

Jis Owbmn ToyHoi ouiHku aktuBiB IIpAT «ABK» cmin mposectu
JOCIIJIKEHHSI CTPYKTYpU Ta JuHAMIKKM HeoOopoTHux (puc. 4.1) ta 000pOoTHHX
(puc. 4.2) aKTuBIB.

HaiiOinpiry yacTky B OaslaHci JTOCHIIKYBAaHOTO MIANPHEMCTBA 3aMalOTh
00OpOTHI aKTHBH. IX 4acTKa 3poCTae 3 KOKHMM POKOM, Ta Bke Ha KiHenpb 2018
poky ctaHoBuTh 63,05%, 1o Ha 13,36 1. OiIbIIe MUTOMOI Barv JaHOTO MOKa3HUKA
B 2014 pomui. Take 3pocTaHHS CBIIYUTH MPO 30UIBIICHHS MOOUIHLHOCTI aKTHBIB

naHoro mianpuemMctBa. Yactka HeoOopoTHUX akTuBIB B 2018 poiri 3MeHIIyeThCS
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Ha 13,36 n. B mopiBHsAHHI 3 2014 pokoM 3a paxyHOK 301JbIICHHS MUTOMOI Baru

000pPOTHUX aKTHBIB.
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Pucynox 4.1 — Ctpykrypa HeobopoTHux akTuBiB [IpAT « ABK» 32 2014 —
2018 pp., %

Buxoasun 3 ngaHux, 3a3Ha4eHUX Ha JaHOMYy pHUCYHKY 4.1, HalOuibIny
YaCTUHY y CTPYKTYpi HEOOOPOTHMX aKTHBIB IMANMPUEMCTBA CKJIAJAAIOTh OCHOBHI
3aco0u. Ha mpoTs3i BChOTO aHami30BaHOIO MEPIOy MaHWM MOKA3HUK TMEPEBUIILYE
98%.

HactynmHumMu mo BenMYMHI WOyTh HE3aBEpUIEH! KalliTajlbHI I1HBECTHIIIL.
BpaxoByroun te, mo 2014 — 2016 pp. nanuii moka3HUK OyB BIJIICYTHIN B CKJaji
OajaHCy aHaI30BaHOrO TIANPUEMCTBA, YacTKAa KaMITAIbHUX 1HBECTHUINHN
3meHmmBcs 3 1,6 % mo 1,1 % no BimHomenHto 10 2017 poky, ane 301IbIIKMBCS Ha
1,1% BigHOCHO 3Ha4YeHHs Moka3HWKa ctaHoM Ha 2014 pik. CBoro HaliMEHIy
MATOMY Bary y CKJaJii HEOOOpPOTHUX aKTHUBIB CKJIQJIal0Th HEMaTepiaJibHI aKTHBH,
yacTka sakuit 3Menmuiack 3 0,067 % B 2014 poi mo 0,018 % B 2018 porti.

JlaHi Ha pucyHKy 4.2 CBiluaTh HaM PO Te, [0 OLIBITY YACTKYy 0OOPOTHHUX
aKTHUBIB 3aiiMae 1e01TOpCchKa 3a00proBaHiCTh, sika 3a 2014 — 2018 pp. 3MeHIuIach

3 96,48% 1o 86,16%.
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Pucynox 4.2 — Ctpykrypa o6opotHux aktusiB [IpAT « ABK» 3a 2014 —
2018 pp., %

HactynmHum 3a BEIUYUHOIO B CTPYKTYPl OOOPOTHUX aKTUBIB iJ1€ MOKa3HUK
TPOIIOBUX KOIITIB Ta iX ekBiBajeHTIB. Tak, ctanoMm Ha 2018 pik TrpoIIOBi KOMITH Ta
iX eKBIBaJIcHTHM CTaHOBWIU 7,16%, 110 € MEHIIMM 3a 3HAYEHHS aHaJIi30BaHOIO
noka3nuka 3a 2017 pik Ha 0,49 n. Ta OunbmuM Ha 4,88 11. 3a 3HaueHHs 2014 poky.
Taka cuTyallis CBITYATh HAM TIPO T€, IO AOCITIHKYBaHE MiANPHEMCTBO € TOCUTh
HE3aJIeKHUM 3 (PiHAHCOBOT TOUKH 30py. [IpOTSIroM BChOTO aHaNM30BAHOTO MEPIOAY
MOKA3HUK 3amaciB mianpueMcTBa miapuiuscs 3 1,23 % B 2014 pomi go 4,34 % B
2018 pomi. 3pocTaHHs 3amaciB CBIJYUTH MPO PO3LUIMPEHHS  JISJIBHOCTI
nignpuemcTBa [IpAT «ABK». [H111 000pOTH1 aKTHBU B CTPYKTYPi 301UIBIINAIUCS Ta
Bke Ha KiHenb 2018 poky cknaganu 2,32 %.

OcTaHHIMHU 3a BEJIMYMHOIO B CTPYKTYpi OOOpPOTHHUX aKTHUBIB € BUTpaATH
MaioyTHix nepioaiB. Ilpotsrom 2014 — 2016 pp. naHa crarts Oyia BIACYTHS y
CKJIaJll aKTUBIB MIANPUEMCTBA, Ta Bxke Ha KkiHeub 2017 poky cyma BuUTpaT
cranoBuia 0,56% crpykrypu obopoTHux akTuBiB. CtanoM Ha 2018 pik maHuit
nokazHuk 3HM3uBCcs Ha 0,55 m. Ta cranoButh 0,01% cknamy axTUBIB

MIPUEMCTRA.



31

JlocuTh BaXJIMBUM TOKa3HUKOM B CKJaAl OOOpPOTHMX aKTHUBIB €
nebiTopcbka 3a00proBaHiCTh, TOMY CII1J] MPOBECTH aHAMI3 ii CKIaay Ta CTPYKTypHU
B Jlomatky XK.

3riggo Tabmumi XK.1 3a 2014 — 2018 pp. cmocTepira€rbcsi 3pOCTaHHS
3arajibHOi CyMH Je01TOpCchKoi 3a0oproBaHocti Ha 161506 Tuc. rpH. Ta Ha KiHElb
2018 poky cknamgae 307342 tuc. rpH. Take 3pocTaHHs BIIOYBAETHCS 32 PaXyHOK
301IbIIEHHS 1e061TOPChKOT 3a00ProBaHOCTI 3a TOBApH, pOOOTH, mocayru Ha 145242
B 2018 pori a6o Ha 103,17% B MOpiBHAHHI 31 3HAYEHHSAM JAHOTO IOKa3HWKA 3a
2014 pik, nebiTopcpkoi 3aboproBaHocTi 3 O610pkeToM Ha 3 740 Tuc. TpH. ab0 Ha
300,88%, a TakoXk 1HIIOI MOTOYHOI AEOITOPCHKOI 3a00PTrOBaHOCTI, IO B CBOIO
qyepry, 301IbInyeThbess Ha 863 Thc. TpH. a6o Ha 100,82% B mopiBHsAHHI 3 2014
pokoM. JlebiTopchbka 3a0OproBaHiCTh 3a TOBapu, POOOTHU, MOCIAYTU 3ankMae
HaWOUIBIIy YaCTHUHY 3arajibHOi Je0ITOpPChbKOI 3a00pPrOBaHOCTI, 3HAYEHHS SIKOT
3HaXOJUTh B Mexax KoiauBaHHSA 3 96,53% no 93,06%, 1m0 Bkazye Ha 301IbIICHHS
00CAriB KOMEPUIMHUX KPEIUTIB, 0 HAJAI0ThCS.

HactynmHuMm eramom aHami3y akTHUBIB MIJIPUEMCTBA € OIIHKA BiIHOCHUX
MOKA3HUKIB.

OpHuM 13 OCHOBHUX €TalliB MPOBEJCHHS aHaJi3y BITHOCHUX MOKAa3HUKIB €
JOCIIIJIKEHHSI MAaiHOBOTO CTaHYy aHaJII30BaHOr0 MiAnpueMcTBa (Tadbnuus 4.1).

Tabmung 4.1 — CtpykTypa Ta AuHaMika maitHoBoro ctany IIpAT «ABK»
3a 2014 — 2018 pp.

Pokn Binxunenss (+/-)
Howastmar 2018 p./ | 2018 p./
p- p-
2014 2015 2016 2017 2018 2014p. | 2017 p.
Koedinient suocy 013 | 020 | 027 | 032 | 036 0,24 0,04
OCHOBHUX 3aCc001B
Koedimient
MPHUIATHOCTI OCHOBHUX 0,87 0,80 0,73 0,68 0,64 -0,24 -0,04
3aco0iB
®DoHT0030POEHICTH
nparii | mpariiBHuKa, 916,40 | 708,86 | 451,25 | 416,98 | 414,68 | -501,72 -2,30
IpH.
dongosBiaTaga 1,60 2,33 4,35 4,66 444 2,84 -0,22
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SIk cBig4aTh pe3ynbTaTd MPOBEAECHUX HAMU PO3paxyHKiB B Tabmumi 4.1,
KOeQIII€EHT 3HOCY OCHOBHUX 3aCO0IB Maio TEHJEHIIIO /0 3POCTaHHA MPOTITOM
aHamizopaHoro tepiogy. CraHoM Ha KkiHenb 2018 poKy 3HA4YeHHS JaHOTO
nokazHuka cranoBuia 0,36, mo Ha 0,24 Ginbiie 3a mokasHuk 2014 poky ta Ha 0,04
Olnbllle 3Ha4YeHHs aHalli3oBaHOro mnokazHuka 2017 poky. Take 3pocTaHHS MOXe
CBIIYATH TPO 3HAYHE TOTIPIIEHHS CTaHy OCHOBHHMX 3acCO0IB y CKJaJl aKTHBIB
OiANPUEMCTBA, ajie MpU [OMY 3HA4YEHHS J[AAaHOTO KOEQIIEHTY BIANOBIA€E
HOPMATHUBY.

Y 2014 — 2018 pp. KoedilieHT MPHUAATHOCTI OCHOBHUX 3acO0IB Mae
TEHJIECHI[1I0 10 3MeHIIeHHs. Tak, ctaHoMm Ha 2018 pik maHMil MOKa3HUK CTAHOBUB
0,64, mo Ha 0,24 MeHIIe 3a pO3paxyHOK JaHOro nmokaszHuka 3a 2014 pik ta Ha 0,04
MeHme 3a 2017 pik. 3HWKEHHA KOe(DIllEHTY NPHUAATHOCTI OCHOBHHUX 3aco01B
CBITYUTh PO 3MEHIICHHS YacTKH, Ky CKJIaJa€ iX 3aJIMIIKOBA BapTICTh BIJ
MEePBICHOI BAPTOCTI 3a JAaHUM MEPio/I.

[IpoTsiroM BChOro aHaI30BAaHOTO MEPIOAYy MOKA3HUK (HOHI0030POEHOCTI
mpaill Ha 1 mpalliBHMKAa Ma€ TEHJICHIIIO J0 3MCHIICHHS, Ta Bxke craHoM Ha 2018
pik ctaHoBUTH 414, 68 rpH., 1o Ha 501,72 rpH. MeHIIEe pe3yJbTaTy PO3paxyHKy
2014 poky, 1m0 B CBOIO 4Yepry CBIIYUTH PO 3MEHIICHHS KUIBKOCTI OCHOBHHX
3ac001B MIANPUEMCTBA, U0 MPUIAZAE HA OJJTHOTO MpalliBHUKA. 3arajoM, MpOTIromM
BCHOT'O aHAII30BAHOTO MEpPioly MalWHOBUM CTaH MIANPUEMCTBA 3a3HAB JIOCUTH
HEraTUBHUX 3MiH.

Hactynaum etanmom aHamizy € OIlIHKAa TOKa3HUKIB MJ1JI0BOI aKTHBHOCTI
[IpAT «ABK», siki B cBOIO 4epry BiloOpa)kae Bijjadyy BHUKOPUCTAHHS aKTHBIB
MIPUEMCTRA.

Buxonsuum 3 mpoBeeHOr0 HAMH JOCHTIKEHHS MMOKA3HUKIB, 3a3HAYCHUX B
Tabnwuii 4.2 MO>XKHA 3pOOMTH HACTYITHI BUCHOBKH: IMMOKa3HUK OOOPOTHOCTI aKTHUBIB
MPOTATOM BCHOTO aHAJII30BaHOTO MEPioay HE MaB YiTKOI TeHJeHIi. Tak, B mepion
2014 — 2016 pp. naHuii MOKAa3HUK 3 KOKHUM HACTYITHUM POKOM 301IbIIYETHCS, TA
BKe Ha KiHenb 2016 poky cranoButh 3,80, 10 B CBOIO Yepry, MOKE CBIAYUTH PO

3pOCTaHHsI OOOpPOTHUX SKOCTEH AaKTUBIB JOCIIJPKYBAHOTO  IMiJANPUEMCTBA.
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[Tounnatoun 3 2016 poky i no kinmsg 2018 poky JaHMI MOKA3HUK Ma€ TEHACHIIIIO
JI0 CTajy, MO CBITYUTH MPO 3MEHIICHHS PO3MIPY YHUCTOTO JIOXOTY MiAMPUEMCTBA,
akui mpunagae Ha 1 rpH. aktuBiB. IIpore cranom Ha 2018 pik 3HaUYEHHSA
00OpOTHOCTI aKTUBIB CTaHOBUTH 1,57, skwit Ha 0,5 Oinmbine 3a mokaszHuk 2014
POKY, 1 11€ € TO3UTHUBHOIO JUHAMIKOIO 11010 aKTHURBIB I AMPUEMCTBA.

Tabmums 4.2 — JluHaMika TMOKa3HHUKIB €(EKTUBHOCTI OKPEMHUX BUJIIB

aktuBiB [IpAT «ABK» 3a 2014 — 2018 pp.

Pik Bigxunenus
[Toka3HHUKH (+.-) 2018 p./
2014 2015 2016 2017 2018 2014 p.
TpusainicTe 01HOTO 000POTY, JH.:
- aKTUBIB 330 318 94 218 229 -101
- 3a11aciB 2 4 3 3 6 4
-3arajibHoi
Je0ITOPCHKOT 168 193 135 131 123 -45
3a00proBaHOCTI
KoedimienT 060poTHOCTI:
- aKTHUBIB 1,09 1,13 3,8 1,65 1,57 0,48
- 3amaciB 166,61 88,83 98,62 92,5 57,69 -108,92
-3arajibHoi
Je0ITOPCHKOT 2,13 1,86 2,66 2,74 2,91 0,78
3a00proBaHOCTI
Tpusanicts
oTepariitHoro 171 197 139 135 130 -41
UKITY, JTH.
Tpusanicts
¢binarcoBoOro 8 6 1 20 18 10
UKITY, JTH.

CranoMm Ha kiHenp 2018 poky koedilieHT 000pPOTHOCTI 3amaciB CKIaAae
57,69, mo Ha 108,9 MeHmie 3a gaHui moka3HUK ctaHoM Ha 2014 pik. Take
3MEHILIEHHS OKa3HUKAa CBIAYUTD MPO 3HUAKEHHS e(DeKTUBHOCTI BUPOOHHUIITBA

3a 2014 -2018 pp. xoedimieHT 060POTHOCTI AEOITOPCHKOI 3a00PTrOBAaHOCTI
Ha kiHenb 2018 poky nocsr 3HadeHHs 2,91, mo BiaacHe Ha 0,8 Oubiie, Hixk y 2014
pori Ta Ha 0,17 Ginbine Hix y 2017 poriri, TOOTO MOXHA 3pOOUTH BUCHOBOK, IIIO

BiIOYJIOCST ~ TOKpAIEHHS  pPO3PAaxXyHKOBOI Ta  TUIATDKHOI  CIPOMOKHOCTI
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KOHTPAareHTIB aHAJi30BaHOTO MIAMPUEMCTBA, IO BEAE€ 3a COOOI0 3HWKCHHS
TEpPMiHY TOTAIIeHHs 3a00prOBaHOCTI Mepe TOBAPUCTBOM.

TpuBanictb OAHOTO 00OPOTY AaKTHBIB JOCHIKYBAHOTO IAMPHEMCTBA
KOJIMBAJIaCh MO pOKax, Ta Bxke Ha KiHelb 2018 poky craHoBuTh 229 nHIB, 110 Ha
101 nmeHp MeHIIe TPUBAIICTH 00OPOTY JaHOro mokasHuka 3a 2014 pik. Tepmin
oOepTaHHs 3amaciB mianmpueMcTBa ctaHoMm Ha 2018 pik craHOBHUTH 6 AHIB, 1O Ha 4
nHi Oinbiie 3a 3HadeHHs 2014 poky. [ligBuieHHs JaHOTO MOKAa3HUKA MPOTATOM
BCHOI'O AHAJII30BAHOTO TEPIOJly € HEraTuBHOIO TeHieHIie. CTpok oOepTaHHs
3arajgpbHOI J1ebiTopchbkoi 3aboproBanocti 3a 2014 — 2018 pp. Mae TEHACHINIO 10
3MEeHIIeHHs, a came 3 168 nniB B 2014 poui g0 123 aniB B 2018 poiri. 3HMKEHHS
JTAaHOTO MOKAa3HHUKA CBIAYUTH MPO TE€, IO KIIEHTH MIIMPHUEMCTBA PO3PAXOBYIOTHCS
M0 KpeJIuTaM YacTillie.

[Toka3HUK TPUBAJIOCTI OMEPAIIHHOTO IHUKIY MiJIPUEMCTBA CTAaHOM Ha
2018 pik cranoButh 130 gHiB, mo Ha 41 neHb MeHie 3a 3HaueHHs 2014 poky, 110
MO>K€ BKa3yBaTH Ha CKOPOYEHHS 4acy, HEOOXITHOTO /I BAPOOHUIUTBA 1 IPOJAXKY
nesikoi  mpoxykiii. TpuBamicte  (iHAHCOBOTO IMKIY HPOTATOM  BChOTO
JOCHII)KYBAaHOTO TIEPioay Ma€ JOCUTh HE CTAOUIbHY IMHAMIKY, Ta BKE€ CTAaHOM Ha
2018 pik craHoBuTh 18 mHIB, MmO Ha 9 AHIB OuIbIIe 3a TpUBATICTH HUKITY 2014
POKY Ta Ha 2 JIHs OlibIe 3a TPUBATICTh JaHOTO Moka3zHuka 2017 poky. 3HMKEHHS
MOKa3HWKAa TOBOPUTH MPO 3MEHIICHHS TMEpioay, TMPOTITOM SIKOTO BJIACHUU
00OpOTHUH KammiTal MiIPUEMCTBA TeHepyro 1 060poT.

HactynHumu noka3HuKaMu, SIK1 CJIiJl TPOAHAI3yBAaTH 3 METOK BU3HAUCHHS
eheKTUBHOCTI (JOpMyBaHHS aKTHBIB MIANPUEMCTBA € TTOKA3HUKN PEHTAOEIBbHOCTI,
3a3HaveHi B Tabnuili 4.3.

3 NpoBEEHUX HAaMU PO3PaxXyHKIB, AKl 3a3HayeHl B TaOmuui 4.3, MOXHA
3pOOUTH BUCHOBOK, IIO0 MOKA3HUK PEHTAOENBHOCTI CYKYNMHHUX aKTHUBIB MPOTITOM
BChOT'O aHajli30BaHOro mepiony 3MmeHmuBcs 3 107,98% cranom nHa 2014 pik no
63,29% crtanom Ha 2018 pik, 110 MOKE CBIAYUTH TPO 3HUKEHHS PO3MIPY YUCTOTO

npuOyTKY, 110 IpUMaaac Ha | TpH. aKTUBIB M ANPUEMCTBA.
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Tabmug 4.3 — [lokazHuku peHTabeNbHOCT1 akTUBIB MianpueMcta [IpAT

«ABK» 322014 — 2018 pp., %

Pix Bigxunenus
(+/-) 2018 p./

[Toka3nuku 2014 2015 2016 2017 2018 2014 p.
PenrtabenpHIiCTE
CYKYITHUX
AaKTHBIB 107,98 99,81 62,88 63,79 63,29 -44,69
PenrtabenpHICTE
OCHOBHUX 3ac00i1B 59,30 43,54 22,97 21,84 23,12 -36,18
PenrtabenpHICTE
000pOTHHX
AKTHBIB 48,65 56,25 39,90 41,57 39,91 -8,74

Cranom Ha 2018 pik MOKAa3HUK pPEHTAOENBHOCTI OCHOBHUX 3aco0iB
CTaHOBUTH 23,12%, sikuii 3HU3UBCS Ha 36,18 1. B MOPIBHSAHHI 31 3HAYEHHSIM JIaHOTO
nokasHuka craHoM Ha 2014 pik. Take 3HM)KEHHS PEHTA0ENbHOCTI OCHOBHHUX
3ac001B MOXXE CBIAYUTHU MPO 3MEHIICHHS CYMU YHCTOTO MPUOYTKY MIAMPHUEMCTBA,
110 npunajaae Ha 1 rpH. OCHOBHUX 3ac001B. OTke, MOKHA KOHCTATYBAaTH 3HM>KCHHS
e(eKTUBHOCTI BUKOPUCTaHHS OCHOBHUX 3ac001B [IpAT «ABK».

[Iporsirom 2014 — 2018 pp. peHTa0EIbHICTH OOOPOTHHX AaKTUBIB
KOJMBajach mo pokax. Tak, craHoM Ha KiHenp 2018 poky 3Ha4Ye€HHS IaHOTO
MoKa3HuKa cTaHOBUTH 39,91%, 1o Ha 8,74 1. meHie 3a nokasHuk 2014 poky, 110
CBITYUTH TIPO 3MECHIIICHHS] CYMH YHUCTOTO MPHOYTKY MiANPUEMCTBA, SIKHW TTPUTIAAE
Ha |1 TpH. 000pOoTHUX akTUBIB aHaMi30BaHoOro [IpAT «ABK».

Takum 4MHOM, TPYHTYIOUHUCHh HA MPOBEACHOMY HAMH JOCIHIKEHHI, CIiJ
3a3HAYUTH, 110 IMPOTITOM BCHOTO aHAJTI30BAHOTO TEPIOAY MPHUPICT 3arajlbHOTO
o0cAry akTUBIB mignpueMcTBa cTaHOBUTH 230193 THC. TpH., IO € MO3UTHBHOIO
TeHjeHiiero. IlepeagymMoBor0 Takoi cuTyallii cTajo 30UIbIIEHHS HEOOOPOTHHUX

akTuBiB Ha 24635 THC. IpH. 1 000POTHUX akTUBIB — Ha 205558 TuHC. rpH., a00 Ha
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13,36%. V cTpykTypi OamaHCy AOCTIIHKYBaHOTO MiANPUEMCTBA BiICOTKOBA YacTKa
00opoTHUX akTHBIB 30inbIIIaca 3 45,05% mo 63,05%, 1mo Moxe CBIAUMTH MPO

3pOCTaHHs MOOUIBHOCT1 CTPYKTYPH aKTHBIB MINIPHEMCTRA.

5. DaKkTOpHMI aHATI3 SIK OCHOBA NMPUUHSITTA YNPaBJIiHCbKHUX pillleHb

HA MiNPUEMCTBI

Perynsipai 3MiHM B 30BHIIIHBOMY CEpEIOBHINI BHU3HAYAIOTH MPUUHATTS
pILIEHB, SIKI CTOCYIOTBCSI BCIX CKJIQJIOBUX aKTHBIB, 30KpeMa OOOPOTHHX aKTUBIB, a
TaKOX iX CIIBBIJHOIIEHb, SKI MalOTh MO3WTHUBHO BIUIMBATH Ha Oe€3MepepBHY
poboTy Ccy0’ekTa TOCHOJAPIOBAHHS Ta 3aJ0BOJIBHSATA HAJICKHHUN pPIBEHb
IJIATOCIIPOMOKHOCTI Ta JIKBIAHOCTI TianpueMctsa. [Iporiec popMyBaHHS aKTHBIB
Mae OyTH chOpsMOBaHUN Ha 3a0€3MEUYCHHA TEBHUX MOXJIHMBOCTEH s
HIJIPUEMCTBA MO0 OTPUMAHHS JIOJAATKOBOrO MPUOYTKY B1J BUKOPHCTAHHS BCIX
CKJIaJIOBUX aKTHBIB.

Barome 3HaueHHs1 B mporueci 3a0e3ne4eHHs 0e3MepepBHOCTI 1 PUTMIYHOCTI
GyHKIIOHYBAaHHSA MIANPUEMCTBA HAJICKUThH 000poTHHUM KomTam. OcHoBa
€KOHOMIYHOro Ta (piHaHCOBOro po3BUTKY mignpueMmctsa [IpAT «ABK» nonsirae y
panioHaJIbHOMY BHUKOPUCTaHHI OOOPOTHUX aKTHBIB, BPAXOBYIOYM T€, L0 YACTKa
00OpPOTHUX aKTHBIB € OLIBIIOI0 Y 3arajlbHOMY 00cs31 akTuBiB. CJIij] 3a3HAYUTH, 1110
K 30UIbIICHHS TaK 1 3MEHILIEHHS CyMHU OOOPOTHHX aKTHMBIB MOKE MPUBECTU 0
JIOCUTh HETAaTUBHUX HACHIJIKIB JJisi CyO0’€KTa TOCIMOJApIOBaHHS. 3MEHIIECHHS
YaCTKM OOOPOTHUX aKTHUBIB MPHU3BOJIUTH 0 MEepeOOor0 BUPOOHUYOTO Mpoliecy, a
TaKO (PIHAHCOBOI HECTAOIIBLHOCTI Ta BTPATH IUIATOCHPOMOKHOCTI, 110 CBIIYHUTH
PO 3MEHIIEHHS 3arajJbHOTO 00CITY BUPOOHHIITBA, KOHKYPEHTOCIIPOMOKHOCTI Ta
JIOXOIy TIANPUEMCTBA. 30UIBIICHHSI 00CATY OOOpPOTHUX AKTHBIB CBIIYUTH IPO
BTpaTy MNpuUOyTKY MIANPUEMCTBA, SKUM MOXHA OJepKaTh B Pe3yibTaTi

PO3MIMPEHHS BUPOOHMIITBA.
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[TpubyToK, KUt MOKHA OTPUMATH B PE3YJIHTATI BUKOPUCTAHHS 000POTHUX
aKTUBIB BH3HAYAETHCS 3a JOMOMOTOI0 TMOKAa3HMKAa PEHTA0ENBbHOCTI OOOPOTHUX
aKTHBIB, OTXKE JOIIBHUM € JOCTIKeHHs (DAKTOPIB, K1 BIUIUBAIOTH came Ha Iel
noka3zHuk. Jlyng peanizarii mocTaBiIeHOi METH HEOOXiHO MPOBECTH (PaKTOPHUI
aHaJ3 MoKa3HUKa peHTa0eIbHOCTI 00OPOTHUX aKTUBIB MIIMPUEMCTBA.

[IpoBenemo (akTopHMii aHami3 PEHTAOCIBHOCTI OOOPOTHHX aAKTHUBIB
HiANPUEMCTBA Ta BU3HAYMMO, SIKI caMe OCHOBHI ()aKTOpW MaroTh 3HAUYHUUN BILJIUB
Ha pe3yJibTaT MOKa3HUKa PEeHTA0eIbHOCTI 00OPOTHUX aKTUBIB. bepyun 3a OCHOBY
dbopmyny [romona, Mu MOKEMO BUOKPEMUTH OCHOBHI (DaKTOpH, SIK1 BILTUBAIOTH Ha
MOKa3HUK: 3MiHA MPUOYTKOBOCTI peaii3oBaHOl MNPOIYKIli; 3MiHa OOOPOTHOCTI
00OpOTHUX aKTUBIB MIAMPUEMCTBA.

JUist mpoBeieHHs aHamizy (hakToOpiB, SIKI MAalOTh BIUIMB HAa PEHTAOENIbHICTD
000poTHUX akTHBIB Oynau mpoananizoBani 2017 ta 2018 poku. Buxinni gaHi 1js
MPOBEJCHHS aHali3y ()aKTOpIB BIUIMBY Ha PEHTAOEIBHICTH OOOPOTHHX AaKTHUBIB
[IpAT «ABK» 3a 2017 — 2018 pp. 3a3HaueH1 B Tadaumi S.1.

Tabmuusg 5.1 — Buxiani gani as npoBeAeHHs aHai3y (akTopiB BIUIMBY Ha

peHTabenbHicTh 000poTHUX akTUBIB IIpAT «ABK» 32 2017 — 2018 pp.

. Bigxuienns
[TokazHuk Pix g (+/-)

2017 2018 2018 p. /2017 p.
UwmcTuii oxija BiJ peamizamnii MpoayKIlii, TUC.TPH. 897388 893832 -3556
[TpuGyTOK, THC. TPH. 330 42 -288
CepennbopivuHa BapTiCTh 0OOPOTHUX aKTHUBIB,
THUC.TPH., 30KpeMa: 350638 364880 14242 .5
3amaciB 9021 12598 3577
Ne061ITOPCHhKOT 3a00pTrOBaHOCTI 318494 317471 -1023
TPOIICH Ta IX EKBIBAJICHTIB 19524,5 27049,5 7525
1HIIMX 000POTHHUX aKTUBIB 2555 6695,5 4140,5
KoeoinienTt pentabensHOCTI 000POTHUX aKTHUBIB 41,57 39,91 -1,66
KoedimienT nmpudyTKoBOCTI peaizoBaHol
TIPOYKIIIT 0,094 0,012 -0,083
KoedoinieHT 000pOTHOCTI 0OOPOTHUX AKTHBIB 2,56 2,45 -0,110
KoedimieHT 060pOTHOCTI 3amaciB 31,88 32,80 0,928
Koedimient 060poTHOCTI 1€0ITOPCHKOT
3a00proBaHOCTI 2,818 2,815 -0,002




38

KoedirienT 000pOTHOCTI TPOIIOBUX KOIITIB 45,96 33,04 -12,92

AHamizyroun naHi, 3a3HadeHl B Tabimi 5.1, HEOOXIAHO TOCHTIIUTHA BIUIHMB
nepriouyeproBux (akTopiB Ha IMOKa3HUK PEHTA0EILHOCTI OOOPOTHUX AaKTHBIB

MIMPUEMCTRBA!

1. 3MiHa moka3HUKa NpUOYTKOBOCTI peasli30BaHOI MPOAYKITIi:

1,66
—0,083 — 0,110

x (—0,083) = —-0,71

2. 3MiHa MMOKa3HUKa 0OOPOTHOCTI 0OOPOTHUX AKTHBIB:

1,66
—0,083 - 0,110

x (=0,110) = —0,94

[IpoBenemo nepeBipKy po3paxyHKy gaHoro rnmokasnuka: -0,71-0,94 = -1,66
HactymauM eTtamoM TIpOBEAEMO PO3PAaxXyHKH BIUTMBY JIPYTOPSIHUAX

(GakTOpiB HAa MOKA3HUK 0OOPOTHOCTI OOOPOTHUX AKTHUBIB:

— 3MiHa JOXOAY Bij peai3alii mpoayKIIii:

0,110
—3556 + 14242,5

X (—3556) = 0,036

— 3MiHa CyMH OOOPOTHUX aKTHUBIB:

0,110
—3556 + 14242,5

X 14242,5 = —-0,15

[TepeBipka po3paxyHky gaHoro nokasnuka: 0,036-0,15 = -0,110
Ha mnoxa3Huk cymMu OOOpOTHOCTI aKTHBIB TMIANPHUEMCTBA BIUIUHYIIH

HACTyMH1 (aKTOPH 3MIHHU:

—  3MIHA 3aIaciB;

14242,5
3577 — 1023 + 7525 + 4140,5

X 3577 = 3582,78

—  3MiHa 1e0ITOpChKOT 3200proBaHOCTI:

14242,5
3577 — 1023 + 7525 + 4140,5

X (—1023) = —1024,65
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—  3MiHa Ipolei Ta iX eKBIBaJCHTIB:

14242,5
3577 — 1023 + 7525 + 4140,5

X 7525 = 7537,17

—  3MiHa 1HIIUX 00OPOTHUX KOIITIB:

14242,5
3577 — 1023 + 7525 + 4140,5

X 4140,5 = 4147,19

[IpoBoanMo mepeBipKy pO3paxyHKY 3MiH JaHOTO IMOKa3Huka: 3582,78-
1024,65+7537,17+4147,19 = 14242,5
3MiHa OKa3HUKA MPUOYTKOBOCTI peai3oBaHOl MPOYKIIil BiIOyBa€eThCs 3a

PaxyHOK HACTYITHUX (DaKTOPIB:

— 3MiHa IpUOYTKY BiJl peaii3aliii mpoIyKIIii:

0,110
~ 588 —355¢ x (—288) = —0,008
—  3MiHa JI0XOJy Bij peajizaiii mpoayKIIii:
0,110
~ 588 3556 x (—=3556) = —0,101

[Iposenemo nepesipky: -0,008-0,101 = -0,109

PesynbTaTu mpoBeneHOro Hamu (PAKTOPHOTO aHami3y pPEeHTA0EIbHOCTI
o6opotaux aktuBiB [IpAT «ABK» 3a3nadeno B nogatky 3.

Takum yMHOM, MPOBIBIIM (PAKTOPHUI aHAIII3 TOKA3HUKIB, SIKI MAlOTh BIUIMB
Ha TIOKa3HUKU peHTabenbHocTl o0opoTHuX aktuBiB [IpAT «ABK», cuig
BIJI3HAYUTHU T€, IO HETATUBHUHN BIUIMB HA KOE(DIIIEHT peHTa0ETbHOCTI 0OOPOTHHUX
aKTHBIB MaB IMOKa3HUK 000POTHOCTI 000pOTHUX aKTUBIB (- 1,66), 110 B CBOO Uepry
CIIPUYMHUIIO 3MEHIICHHS MOKa3HWKAa. BpaxoByrouw 3pOCTaHHS YHCTOTO JOXOMY
BiJI peaizaiiii IpoayKIli manpueMcTBa npupict ctaHoBUTh 0,036 MyHKTH, TOJI K
CyMma MOKa3HUKa OOOpOTHUX aKTHUBIB 3MeHIunaca Ha 0,15 myHkTU. 30UIbIICHHS
MoKa3HUKa 3amaciB — Ha 3582,78 TucC. TpH., TpOIIeH Ta iX EKBIBAJICHTIB — Ha
7537,17 THC. IpH., TOKa3HUKA IHIIUX O0OPOTHUX aKkTUBIB — Ha 4147,19 Tuc. rpH., a
TaKO’X 3MCHIIICHHS TIOKa3HUKa J1e0iTopchkoi 3aboproBanocti — 1042,78 THC. TpH.,
MaloTh BIUIMB Ha 3MIHM TOKa3HWKAa CYMH OOOpPOTHHMX aKTHBIB. 3MEHIIICHHS

MOKa3HUKa peHTa0enbHOCTI 000poTHUX akTuBiB mignpuemcTBa IIpAT «ABK»
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BIIOYJIOCA 3a PaxyHOK CKOpPOUYEHHS KOE(IIIEHTY MPUOYTKOBOCTI peali30BaHOT
npoaykuii Ha 0,71 myHKTH.

OTxe, po3IisiHyTa HAMHU CHCTEMA PO3PAXyHKY [A€ MOKIMUBICTH OLIbII
TOYHO 3a3HAYUTHU BIUIUB JESKUX (DAKTOPIB Ha 3MIHY MOKAa3HUKA PO3PaxyHKY, a
TaKOXX MPOBECTH aHaI3 ePEKTUBHOCTI 0OOPOTHUX aKTHUBIB.

Haii6inpmr 3HaYHMI BIUTMB HA TMOKA3HUK peHTa0eIbHOCTI 000pOTHHX
aKTUBIB MIAMPUEMCTBA MaB KOEQIII€EHT 00OPOTHOCTI 000OpOTHHUX akTuBiB. Came
TOMYy, TIIOTPIOHO TMpalroBaTH Ha 30UIBIICHHS JIaHOTO IIOKa3HWKa. Jls
NPUIIBUIIICHHS 000pOTHOCTI 000poTHUX akTuBiB mianpuemcta [IpAT «ABK»
NOTPiOHO:

—3a paxyHOK BIIPOBA/J’)KEHHS HOBHUX BHPOOHMYMX MPOILIECIB Ta TEXHOJOTIH
HEOOX1THO 3MEHIIUTH TPUBAIICTh BUPOOHUYOTO LIUKIIY;

— IPOBOJUTH peaizalliio MPOAYKIIil MANPUEMCTBA BUKOPHUCTOBYIOUYH TEPEOB1
criocoou;

—3MEHILIUTU YacTUHY 3amaciB, sIKI Majl0 3aCTOCOBYIOTbCS B JIISUIBHOCTI
MIIPUEMCTBA,;

—HEe JO03BOJSITH 30UIbIIEHHIO a00 3HAYHUX [epenagiB  J1e0ITOPChKOI
3a00proBaHOCTI MiAMPUEMCTBA;

— HOJIIMIIUTH CHUCTEMH PO3PAXyHKIB, W10 ICHYIOTh MiIX [apTHEpaMu
H1AIPUEMCTBA.

Bci 3azHaueHi BuIleHaBeNEH! 3axolud OyayTh CIPSATH IiABUIICHHIO

e(eKTUBHOCTI (POPMYBaHHS Ta BUKOPUCTAHHA OOOPOTHUX aKTHUBIB MIAMPUEMCTBA.
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BUCHOBKHA

MatepianbHOIO OCHOBOIO KOKHOTO MIANPHUEMCTBA BUCTYINA€ MaifHO, sKe
HaJICXUTh CYO’€KTYy TOCIOJApPIOBAaHHS 3a IPaBOM BIACHOCTI. ICHYIOTH pi3HI
MiAXOAU 10 TPAKTyBaHHS CYTHOCTI MOHATTA «akTuBuW». ABTopu C.B. PmxikoB Ta
B.I'. 30510TOropoB y cBOiX HAyKOBUX IpalsfX 3a3Ha4aroTh, 0 aKTUBH — L€ MPaBO
Ha BiacHicTb. Takoi camoi aymkum potpumyetbess P. Kox. Asropu B.M.
Cyropmina, B.M. ®enopos, H.C. Psa3anoB, A.}O. Penpko, B.A. Hosikos, B.B.
['puropeeB, .M. OcTpoBKiH 3a3Ha4arOTh, IO AaKTUBHU 1€ MaWHOBI pecypcu
IPUEMCTRA.

Buxoasuu 3 BChOrO BHILE HAaBEICHOIO, MU BBa)XA€EMO, II0 AKTHBU - L€
MaiHOBI PECYPCH, IO € Y PO3MOPSHKEHH] Cy0’ €KTa rOCIOIapIOBaHHs, sIKI OepyTh
y4acTh, O€3MOCEpPe/IHbO, Yy TOCMOJapChbKOMY MpOLECi Ta Aal0Th MOKIIHUBICTb
OTPUMATH MEBHY EKOHOMIYHY BUTOY B MalilOyTHHOMY.

AKTHBH MIANPUEMCTBA KIACU(]PIKYIOTHCS 32 OCHOBHUMH O3HAaKaMH, a caMme:
3a XapaKTEepoOM Yy4yacTi B TOCHOAAPCHKOMY TMPOIECI; 3alie’KHO BiJ CTPOKIB
oOCITyroByBaHHSI JISJIBHOCTI; 3aJie’KHO B Xapaktepy (QOpMU  BOJIOJIHHS
aKTUBaMH; 3aJIeKHO BIJ PIBHA JIKBIJHOCTI; 3a XapaKTepoM OOCIyroByBaHHS
OKpPEMHX BHJIIB IISIBHOCTI; 32 XapakTepoM (piHaHCOBUX Jxkepes (OpMyBaHHS.

B xBamidikamiitnoi pobGotu Hamu OynM 3a3Hau€HI Ta MPOaHaJi30BaHi
OCHOBHI METOAM aHaJli3y OOOPOTHUX AKTUBIB: TOPU3OHTAIHUIA Ta BEPTHKAJIbHUMH,
a TaKOX Koe]illieHTHH.

JlocmimkeHHsT MPAKTUYHOT YaCTUHU 00 (OpMyBaHHS, a TaKOX aHaII3y
aKTUBIB MiANpPUEMCTBA 3AicHIOBasocs Ha ocHOBI gaHux IIpAT «ABK», mo e
OJIHAM 3 BEJIMKHX Ta MOTY>XKHUX BUPOOHUKIB KOHAUTEPCHKOI IPOAYKINi B YKpaiHi.
Ha croroguimHiii AeHb 10 CKJIaAy aKI[IOHEPHOrO TOBAapUCTBA BXOAATh 4
KOHJIUTEPChKI (Qadbpuku, siki 3ocepemkenHi B JloHeubky, Jninpi, Jlyranceky Ta

Myxkauese.
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[Iponykmiss ToproBoi mapku «ABK» oTrpumanu BuszHaHHsA B YKpaiHi Ta
kpainax CHJI. Oxpim TOro, KOMIMaHisi MPOBOJUTH E€KCHOPT CBO€I MPOAYKIII M0
Kazaxcrany Ta g0 1HIIUX KpaiH €Bpomnu.

Byno nmpoBeneHo aHai3 OCHOBHUX (piHAHCOBUX Ta EKOHOMIYHHX MTOKAa3HUKIB
JUSTIBHOCTI  JTOCHIJKYBAaHOTO — MIANPUEMCTBA. basylounch Ha MPOBEICHOMY
JOCTIPKeHHI, MO)XHa 3poOoutn BUCHOBKM mpo Te, mo I[IpAT «ABK» wmae
3BUYAWHUN TUN (DIHAHCOBOI CTIMKOCTI HAa KIHEIb AaHAII30BAaHOTO TEPIOay, IS
SAKOTO 3alacu Ta BUTpATH (PIHAHCYIOTHCS 32 JOMOMOIOI0 BJACHUX 3ac00iB 1
JIOBTOCTPOKOBUX KpeauTiB. [ligmpueMcTBO Mae mocTaTHi o00ciIr 0OOpOTHHX
aKTHBIB JUIS TIOKPUTTS IMMOTOYHUX 3000B’s3aHb 1 II€ CBIUUTH MPO JIIKBIJIHICTH
TOBapUCTBA. AHami3 (IHAHCOBOI CTIMKOCTI MPOJAEMOHCTPYBaB HEOOXIIHY
€KOHOMIYHY HE3aJIEKHICTh MIANPUEMCTBA Ta TPOLIOBUI PIBEHB BJIACHOI aBTOHOMII.
[Ipotsirom aHani30BaHOTrO TEpioAy JAOCHIPKYBaHE HaMHU MIANPUEMCTBO €
npuOYyTKOBHM, ajne Bce Taku, 3a nepiog 2015 — 2018 pp. penrabensHicTs [IpAT
«ABK» 3HM3MNaCh, TOMY KEPIBHUITBO MIANPUEMCTBA 3000B’13aHE 3BEPHYTH Ha 1€
CBOIO YBary i1 IIpoBECTH BIATIOBIIHI 3aXO0/IH.

JNuuamika aktuBiB [IpAT «ABK» mMae TeHJIeHIIi10 10 3pOCTaHHS MPOTITOM
BCHOTO aHaiizoBaHoro mepioxy Ha 230193 Tuc. rpH., O CBITYUTH HAM IIPO
PO3IMIMPEHHS AISTILHOCTI MianpueMcTBa. JlaHa curyaiiis 31 301IbIIEHHSM KUIBKOCTI
aKTHUBIB Ha MIANPUEMCTBI 3yMOBJIEHAa 30UIbLIEHHSM HEOOOPOTHHUX AaKTHBIB Ha
24635 THC. TpH., 1 301IBIIEHHS 00CsATY 000pOTHUX akTHBIB Ha 205558 THC. TpH.
a60 Ha 13,36% B mOpiBHSHHI 3 MOYATKOM aHAJII30BAHOTO MEPIOY.

B mepiog 2014 — 2018 pp. mianpueMCTBO 3HAYHO MOJIMIIHIO BIACHY
MJIATOCIIPOMOXKHICTh. J[0Ka30M 1BOTO € Te, M0 MOKAa3HUK T'POIIOBUX KOIITIB Ta iX
ekBiBaJIeHTIB 30utbiKBca B 2018 poui Ha 22095 Twc. rpH. a6o Ha 640,4%
BIJIHOCHO JIJaHOTO MTOKa3HHMKa ctaHoM Ha 2014 pik.

3 MeTOI BH3HAYEeHHS €(PEeKTUBHOCTI (DOpMYyBaHHS aKTHUBIB MiANPHUEMCTBA
HaMH OyJu TpoaHaIi30BaH1 MOKA3HUKH MAHOBOTO CTaHY, J1JOBOI aKTMBHOCTI Ta
peHTabenpHOCTI. Po3paxoBaHl TIOKa3HMKHA CBIT4YaTh, IO MiAIPHEMCTBO Ma€

3aJI0BUIbHUN MailHOBHUM cTaH, a Takox Ha [IpAT «ABK» gocratHbo ehekTuBHO
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BUKOPUCTOBYIOTh akTWBH. [Ipw 11bOMy MOXHA KOHCTATyBaTW 3MEHIIEHHS PiBHS
npuOyTKOBOCTI AKTHBIB, IO TOB’S3aHO 31 3MEHIIECHHSIM pO3MIpy NPUOYTKY
TOBApUCTBA. KOHCTAaTyBaTH 3HIKEHHS €(PEKTUBHOCTI BUKOPHUCTAHHS OCHOBHHX
3aco0iB [IpAT «ABK».

3 MeTow TMOoKpaileHHs (opMyBaHHS aKTHUBIB MIANPUEMCTBA OYB
mpoBeneHW  (PaKTOPHUM  aHam3  pPeHTAO0ENBbHOCTI  OOOPOTHHMX  AKTHBIB
MiIITPUEMCTBA Ta BU3HAYCHI ()aKTOPH, SIKi IO3UTHBHO Ta HETATUBHO BIUIMBAIOTH HA
JOCITIJIKYEMUM MTOKa3HUK.

Jlna mokpatieHHs: 000pOTHOCTI 000pOTHUX aKTHBIB mianpuemcta [IpAT
«ABK» Hamu Oynau 3anponoHOBaHI MOXIHMBI  3aXOAd, II00 301IBIIUTH
edeKTUBHICTh (POPMYBaHHSI Ta BUKOPUCTAHHS OOOPOTHUX aKTHBIB MIAMPUEMCTBA,
a caMe: 3MEHUIMTH YacTHHY 3amaciB, sIKI MaJl0 3aCTOCOBYIOThCA B ISIIBHOCTI
M1IPUEMCTBA; MOJIMIIUTH CUCTEMHU PO3PAXYHKIB, IO ICHYIOTh MK MMapTHEpPaAMHu
MIMNPUEMCTBA, HE JIO3BOJISITU  30UIbIIEHHS J1e0ITOPChKOI  3a00proBaHOCTI

MIIMPUEMCTBA TOIIIO.
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